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o1.

BlennCGoummil Quimgdliny

2018  GQumgpeveurws  alememum’ (B elpmelsl  D@IFTmUIMW  EEVEINDSH G
QuPDMIBCBTETEUSHNHTH 2010 SpLd S}, 600119601 Gurg) alenenwiml (hSHHIenm
SIMLDEF FGT60 [L_6MIQ & 60 61(HBBLILLIQ(HIHHHI. RBNSHSH Capemeumeot
TBL_6LI1Q & 60) &5 60) 61T F QFwnHUBHHIH60, SI(PeOLBH HHH60 LOMMILD Qumiena®
bLoUgGmEBHeME — Gxelal  waibdmend  FOFUNSGLD  [BLEUQHMNDDEHHDHTDH
FLMeTuy.a8 2018  (selwmi)  eeid Quwfled  @m  oWETmIS  sbue
Caxrpmelsaliul pBHbdse.  JAssLUSTUTET  UEIEG — (peSHarshHed 51 FHeisb
DT FMEIH(LPLD 49 FHOIBHLD DITFTEIS B MI6U6IRISH GTHLD BomOsTeTUSMS)
THTUTTSBUUL Y HHHH. IASDHWES QHTLES (POSHAHH0 HuT 110  le0elwl6sT
uewid  elenenwTl B MmN SmwFHamad  CQurgisHmnCaFflulemmend  epumr 18
Weoellwesm  @evmienasd OLelOsTD  swusilulammed  aUPEISLULYHHSEH. BHDGS
Guevdaons ST  HmieUETBISET P  SellUlLaufseflLbhal UISHMS
BeibaTenLwnsl  CuDMISOETTUSNEGS BLOYSHMS 61(hbSLLLIQHHSH. @eueur)
ahuT  689.9 Wevellwenr BlFH Cagaasiul(h  swusl  CammmelssILLIYHbhSHSI
alemenwim (b elpmaladl  SimIFTmevienw  QeVEMBHG — CUDMIGOCBTHATOUSME
(WRYWITHBHHHSH. Goaid SleUeUT) QummIe & TemIL LI6DTLD (LPEDMUIIT 60T
Bpdss (Guur@h  wopmiw GeusillumLsaaremwulan) QFave] Gauiwtiul (BHeTensTaa|
sueiulesr sSLGUUTLH  BLoysmEHeT 2 flu  FlL  alHsEndd RS
SLLQUOP(HBHaT0M60  eTvD  JHEB6ET, AMHMBEH6T, FLLRIGH6N, LeLBsum)
Gamemeumet, UHCBoubpseT eaUuDDL  UFLFHH BuTml  REIBIBTENIHIIQUISTS
Bmbsa. Ssndeumis 2010 b pewiged  susiemwd  Cammmeliugsm @ lw
glLfdwmen gourlenLl ufl fhseud, 2013 G 31 op Had eueny suailsE
HmLHp BatOsTOLBEHD SLOOUPND CF6va BEHL SUNUlET BT @ HmenF
goFilssmevlt CuUTL HemeoLILGNGFIW HH6UeOBEHD LFLFbBUILL L. DHNERIEIS
swuaimwsh CaTHmIelE@HD BLOIHMS IMOFFTMOUS SHILOTOIHHNEG (LPIF6ITH
SLLOUOMBHSBINID DTFTERISS SHMOOUIST UBIG C(POVHRIHHMBTH FLLfHwimest
URIGHF FTasd eupmisluLTenwww GCxetalsamensd SWTFLsHHTe D BeoTFen6d
swuaimws 0sfla] CFuIsen, o Lauysmas CFuig Csmeiensd, otLBTFHTHmeTsH
Ozfley Gauimsed eeust  GmGaTeaTemlL(HLD Gurg Oumens  eudasmligsd
Gamemeuds@ (Wprewitd  @LWOUMMHHSHT  eaLg  SlausTensalulLgl. G,
gmmiod  SelmeHHEF Fmu e (GNECHTETHERHEG UDOUTE  @Rdabueiuled
UTSHmS (PHeVH CFUIRHHSHMIOUD, HWOUST (PeDUILQWITES HHB6T, ANHNBHEIT
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02.

aetuaumenm  CuemlulmesTenowd, 2 flu  SE@IFTFmaTenwWl  CuDMISOETaTSHMN G
wwremwuler  Weateipl  swusll  HaTrFFLLSHST  FsTyn  Rdésbusieanul
BMVGHHO BLOUGHMS B OUDMHEsTmLUD, 2 Flui  Bddsl HLUUTLLT6NTH6lT
e seliul L syudejsalLlmbas BEHser Caaflebmed @ bOUDMMI(HHSHMDULD
QeueMiLBSHSIULIQ(HHSGSI.

@eueutmrent SFTmEE sSousll 2 flu semwFfar wHmid  HenmGaflulest (enmuiT et
Gupuryeneuuilet &Hp sTewILbBHe0 GCouswwi(BD 6IMOD DIMIDFFTEN6UDEG —FFlumen
gjwrend aBUUSNSTES Copemeuwmer  FHWTST  HHeusOBMeN 2 Fll  HTVHSHE0
APEIGUSDESH BLOUYEMS 6I(HHBNID DFFTEIG  Sousiseier  QFwdUTHHm6T
BeopCaupmitdo  Curgl  uemsHmETET  QUIILHS  BHHHICHTMETL  LITHIBTEHEGHLD
sumauied BlF BLougEmesmeNT  CFwpUBSSHUELD 2 flu  FLL  aldser,
aOOPSmEBUISET LITSTIL BLOUSME 61(hdHd Gousmi(hld 6TRTUHID DU UILDTETEN6N

61601 @ GIMBISTEILILILIQ(HH S

Sipndlewmia, 2018  Qurgmpeveurw  elemenwiml(h  elpTelel  DIEDIFTEITENU
BeommasGl QUONISCSTOTUSNBTHE BFHFHHULLL LMGHMSH fHBLLTEULDTHALD
alemendpemaa|d uUwauBSSTemwuler  sTFeuiors  BE  FfHwuTs  apur  689.9
evellwest MBI BLLD gHULBETeNHTE DHeUSTNGBHUILLL F).

Sifismaulear LaTareniub HeTnLOULD

2018  GQumgpeveurws  afememum (B olPTalST  DIGIFTONIMW  EEVBINDSH G
QupmisareTend  GMNEBsmafled  FLiletuyad 2018  (seflwmy) swuel  eaID
Quwifled @m oiyFTEIs susl CaTHmIMISEIULH ST CFWDHUT(HHEHHEHTS HUT
689.9 0evellwest uewid CFaflBSULLIQHBESH. cOl@ID HBH  HDIF]TEDEIIEHU
BVEIMNBDH G QumIELBTeTeN (wpguwiTenLoulest SigliLenL_uileo SLOLIGTENUIS
Caxmmmels@w  @MNsCaTeT  BmGaummUuliymbaaleoensv. G  mldlsen
(LMDULIQUITE (LSBTGS IOUD  QFUILlLL Tenoulesr  Sryeoiors  Usoll  GQumodd
&HBHICHTemeNLI LI &ISTLILIGen6IL Gumev ik RHD &L (hLUT(h&EHLD
ALLOUMMHEEHT0mED 6160 QTRIBTEIUSDG — (PRUILTE  RHHSH.  616066u
@pBmevenwenwitl  uflfAlugnasras  Cuplsmeteniul L  seussTwialsr  Gumg)

BOBISBTEILILLL  HBOUDHNENT 2 _6TeNLdbd QbhdH SPdHamed HWTFloSIULIYHHSHSI-
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3.1

3.1.1

3.2

Qb5 sMsmamusd SWTFiusnsrs NSLHOUILLL  [bDL(LPENDES6IT

USHSBEIGMENMULD DANHnBHMMUD LFL FHHe0.

swueflenwil  uoyOFuieug OHTLIUTE  Huellder udHeuTeny  DsVeUeVBHIHM G

QUPEIGBLILL (HETEN HIQHMBIBMEMTUILD SIMEBmEBHMeTUD LT FgHaHe0.

SO EH6IT QFweVHHH60 GuemtiiLL I HBS WEAERYCET) LoMHMILD sLbLIev
uewitiuTeniaeflen uemiluTeny Femugs HTaTHMms  UFLSHSH60.

gouissliulL JmWFFTmaIl LUSHATD WOHDID Dened QHTLIUTET STLOTEIEISHEN6NLI

ufLFlgH60.

SWURNUWIST L (PpHDS SMSEDGFW  6umld  SNbmasen LOHMID  HUENDE
uewIGMNS BetQsTemL Gauleus  OaTLjurs swrflésiulL upmiFFL Bl YsHseLb,
oumld  QFeveys &meT, gFwjulssiulL  Qamiuuetey  GuBr®, eueyFFTsefe
yemasiuL it 0yd eteiusumenmiufL g g60.

Bevmenas FapTwas Garaelgsd Guwrdear o BeonFajamens Ozfley GFuloug)
OaTLjurer maBuBaEHL aPBT I9s CHTensusmEHD LMD Demed  CFHTLTUT6
QFwmUT(HBEHL 6T B eutRIEUT(hH&SH60.

2007 @61 07 opb Bevdd HOURNBOT HBTTFFLLLD

2010 @e1 10 ob Qevdd 2 BT (Hh SewmeuflF FLLLD.

swuell OsTHEHH0 UTEIGNST CFUIFH DTFTEIG HNEUSTHRISEDHDHGHFW QBT ([HHH0

AIMRBIBEVHET FOUBSLTS Camemneusemenujd uHCeubhasenemud LFL Fga60.

sLoUIevTul6oT LoMMILD Qeue HIMI6U6vTEIH 61Tl 68T 2 S5HCWTHHHTHEMHL 68T
HEVHHIENTWITL 0HENET [HLITHHIH6V.
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5.1

5.2

5.3

5.4

5.5

5.6

sanssTwala Crralsseamen (Scope of Audit)

2010 meubuj 23 opdHsd udey GFuiwiul L FLletuyes 2018 seflwmy swueilenuis
Cxmpmieliug OsTLjurssd QFwwiul L  FlLfdHwurer  gour@  FOUBSLOTSHL
ufLfsse0, 2010 Beubuj 23 b HeHuledmbaml 2013 G 31 b Had eueny
swueilwred GumlaTaTemiul L QFeveseT FWOUBSLOTH SUNIGSTE FHUBSHSIULL
SLTOU  UEIE  (peUSID, HiF HaTOBTOL  6laiUe  FOUBSLOTEL  UFLSHH60,
suaflenwl 2 (HeUTHGHH0, SLUNIUIET HMIGHGHIMNF FOFUINHH60, SbuUimW
BMVGHH0  FLOUBSIOMeT 2 [l Oestevtemtl, FLLFHwmer el WBIS6T  6T65TLI6N

OTLFUTH UFLS&HH60.

GrpraGsaamevuiat eusnywenmaen (Limitation)

BEBETUIOF FhHHTUUD eueny sbuaiuler Urster ude] QFUWLLLL  Si6)6U60HLD
APLLILLL 60 SHIJEWIOTS  HBEUDBHEM6IL QUOMIBCBTETEHHD — FHBNIMLUWISHTH

B®mSH60.

suailenw SassTUININETE UWSTUBSHW FHHTUUD eueny Swuaiuied L bGumm
OaT(HeHH0 UTHIGDH6T (PRAMIGSIUL([H 04 SLewiheen enaled  61(HHHHHHBHE
sTyewions  Gurdwemeuren GRS FHILPED  FTSIMIHMETUD  pSIMTD  HyLfeor)

graimeemenud Cxipd sewibLligliug HbHTRISHTES B(HHH60.

sLoLIeUT6sT OF6v61 61T GeuefBT (Has6ls0 BL6&I I emL 616wt (LP6VLD
BLEQUMHM(HHSHH6T ST 6TILOT S ELPSITMITLD Sy leysefet FTSIMIHEM6NLI
QuOMIBOBTETEN (LPIQUITH(HHESHEMLD.

swulsaTs SeUUlL BatOsTmLsem Chygwims Usuionsll  QuDDIS6ETEIIL ML,
Smal  aumIduled  eweulled  @Lmnaml Chyywns uewiond  QFeve]  QFUISHEL
@LwOummeno  srgewiors QupmisbsmeTeniul L  BatOsTmLSEHL QL LGUDHMD
OFevedBEHD GHTLFUTET FFlwmer HoHeusobenenl QUDMISOBToTUSVI6TET  FldbdHe0H6N

WemplLwite ugmwfldsiul L &T&0  UHHe FoFULNSEIULTemnLD.

swuell BunOsTawiL @L (hOwTHs OCFeveyser dpuT 697 1e0WITE S HHBHHIL 6O
(UDeneflemewotiiy] 01) FQFve BEHSGIIW  CaTBHlUUTE] U FFT, STEHI LHSHHLD,
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06.

6.1

6.2
6.3

6.4

6.5

6.6

6.6

7.1

7.1.1

uewiliuTeny &Fewugd Sywoneid, pBeorFasjsmend 0sfle] OCFUILD HLAIQHMS
N OHTLFUT6ET S 6UGTIBIGH6IT WPH6eoW FTRIMIBEIT B0 BT WIS F
FOFUNSSUULTSHILST Db peueibisel HiF Guorgy yevemuleyl  1Nflelm
(FCID) QULPRISLILIL (HETENSHTSH sLbLesTuT6sT uewsiCIum ey B BBTUININMN&HSH
Oz flelgsHmL.

BML(PmDnL DM(LPSLILBSHHIHE0

Hesteubld HiemmaEeT HenL (penmulest GuTgl @6oTRISTETLILIL L 6.

alememwm (b efpraler SigiFyensuenwll QUNHMIEOCSTETUSNEG HLOUYHMD 61(HhHH6V.

swuailenw CaTomIelssaind CFwmuThEemen HenL (LPMULBHHBHMILD.
gnmid) S TameHHF Fenu sUETUld UaTSHmS (PH65H CFUISH6D.

FLWeTuy2y 2018 (seflwmy) @@ suel eleiug 2 mISUUGSHSLILGHS60.

BHEVBHGHB6T LONMILD DI MHMBHMENEF  FLOFLILNGSH60.

sueis@ STy BmieueTEiEsaT PmId  Selul LeujsealLOBha  UeIhHemnSLi

QumpmisCsTeiTeTeD.
sualule HLOIQHMBHMENT BINISHHeN6UHH60.
156N L_(LPENM S 61T

alememum_® eadlprailar SigiFFmeanenw QUODIEECSBTATISDE HLOUGHMSB 61(HEHH60

2018 Qumgibeveurws  alewenwitl (b alpTemey  anwuThESTLeHLUI6d BLISHHIUSDS
SiIFTememienwll  QuNHMIBECSTaTEHLD 6rHTUTTUYLET CUTNSW  elenemuml (KoL
Qummiiiuren  SemwFayTed 2010 HOFwuy 16 b HaHw 2010/24 b BRevdbs
SIMWFFTMOIL LGSHATD DMFFTemeUs G FOFUNGSIULIQHBSSH. (LeveTlensmiLiy]
02)
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2018 oyib gyewngest Bumg GQurgibsveurws elenemuTl (b NOTONST  DIEW)IFTEDETTEN LI
@VEINBDH G QuUMHMIEOBTETOUHNEBTH QFwHubBSDGSHS S LA 6v,
Gumlpuiheugmaren Gzl Ly  wwaemen 2011 G  wiHwenaled  FLILIIHB
Bouemtiguil(HbHHIL 63T SITIJCUILOIT SIBHNL(LPEHMEMLLI 60 G UBSHHIUBNBTHAOILD
Guriui®Geudl &FUBLSLOTE alemyeuret STOTEID HLUUSDBTEMD  AICUTH([HHS
alememum_(heEImm mFFJ womid ALCUTHHBS CeueibTl (h  GCFHmiHeveuruiliy
Guwurl(h wHMID BRI DMWEFT, uTyTEBLETn 2 miilery  pFHCwiTeny
o alen_sdw pFThsSHear ACrasL 2 HHCUTHHBHTHMTULD SHETIWTT  Hlenmulest
UrdPldeemenuld 2 6TeNLE@GW 34 IBBSHHUTHMeNS OBTEwIL  @UOEIGUBHSH60
GW Pwlssiulymbsal. (Neareaiamemiiiy 03)

Bhs QUWRGUBSHL Gualamed  Ueeumd  ysmer  sHiemmeeiet  dpeiten

QFwpur(hsel OFHTLIUTS  elenyeuTs bLoUgdbmE  sT(hbaiUL  Geussut(hbLoeu

Syomefles Ll 1 (hbSEH!

- galLenwly slLemwllmers SUTHHS. (@ SJFTEIS  sUlmWS
CarhmialHSHe0)

- o U Guelmer BuwLllghsed

- OQFwevsHMmS TGS 60

- BxealBM6N (LPETMEUBGHLD HEDL (LPENMEBE DhUIGHHLOM (FHFH6D

- MEBEWBT(HB6N SIemLOLILT68T EA N EES BB HH6v BenL Qumidlesn
emmuIa|s&L L RIGEhHE LkIGUDDISHED.

2010 meubuy 29 op FHaHuledmba 2010 HEFwuy 03 b HedH  euenFWTe
aTevshdHar Burg BHLOUDDY m&Hw BrhseT el SermevBar  Wenmuiea|s
FLLGHO URIGUDDIIGNSTE Oeupmlagomer opCeomgemend &L  @QeTmlenest
Oaxfley Oauieug OaTLjuTel @UuWEIGaIHDBmen FHUBSHID BHeneuliim(HeEEHLD
HUNBHHDG 61(HSHHIHBQBTATEMILILIQHHHH.

BB FnpuulLeumm FBuwblssiul’L UWERIGUGSSHO G 2010 Beubduj 24 b
Had Leteumd AL WBIG6T DIBISDH G HHIH6oT.

- @b BLYEMBSMNF CFUNUBHHIUSDETE @ BHLOURNHWSHCHTHMIONHSH60.

- Gxpenalaemend SWTHlusmETeEr QUIHSSLOTET  LBTFMETS  HLOLTMUWIG

Oxfley QFuIzHev.
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7.1.6

7.1.8

- 2010 meubuy wIHD 29 b HeHuledmba 2010 HOFwuj 03 b Hod
auemny SlenmmervBasm Wenmuleyd dnl LHHMEG UMIEGUMHMIGH6D.

- 2 1 Gueuted  HewmBaupmiiul (heten  QFWOUPIICHHMEHMSB — HEUTSHH6D
QBTET(EHH60.

Bxpdw alewenwim (hd O&meaTmEMUWS SHWUTHEHH0 WLOOMID AHMET  (LPOLBHHID
BmL(pemm OHTLIUTS SbHMIUTHUSNEG @WERIGUBSHHO GHLp 2010 HEFuF
02 o Had aI8FL @ FmlLHmd BLISHUNBHSHI.

sipndewmas 2 HC8xpAdaLUUL LB  BLoHmBHeT  OBHTLIUTS  IHS

SmFFTMaUL  uSHHTHHST 06 o Ufleler  Sp  siemwFFyemeuulesr  Goed

SIBSHTILD THTUTTHBULLIQHHHH-

) 2018 QUIT B 6eVEUTW aapmeledt S0 FJ 6 6T0T6M LI B 6VmIN BB G LI
OQUOMIBCBTETOUBNBTE RUOEIGHUBHHEL (G (LDeN6U  HIUILOIESH60.

(i)  Coampmelssiu’ L FLlatuyed anmwburhBsTien 2018 seflwimy  sbueiufes
URIGS6Ne0 51 FHaiHD BeVmINd JTFTRIGHHDGWL slehdflw 49 FHaiglomer
uEIGEefler o fleno  SETRSESIHDGF  OFTHBLOTET  BNI6USTEISEHEHEHLD
o flugns umiGamen GeuaflulBase0.

(i) swueiuler oyywus SJwd LHNILD PUWEBIGUBHHIBHN BLEUIYSHENDHDEHHSTSH
alememum_(hsaImm  SwwdFHar  QFweomenymed  elememuml(h  SIal®HHSH
BHwSHeN®mBSHI ehuT 10 WleLETWIET LD LOTIWLOTS UPEIGLILLIQHHSHI-

Sismdlewims 2010 Heubuj wIHWD 23 b HeH 2 meurssiul L FLietuyd
anwuThBHTLemL. 2018  (Helwm)) suaiulesr Hmeveugms  alenenwTl (HoHHlenm
Smw&dar QFweomenyme SUBUTH sLedwWTHPW 2 SHHCWTEHSHHHBGL uHeors
2010 HOgwuy 11 ob Had OGoweomengrs sLenwWTHOW 2 SHCUTHHHM]
BuOlLSDGSLOTET  SRISSTID  THTFUTTEBIULIQHHSH. MW  LILILTETTH6TTS
wHHW  eumdSuleaT eukld BLoaugHMmBHT OFHTLIUTET SUBUTemSHW  FermdHugluiest
BeorFs], GevEmd S&DHMIELVTE  Fmuular SCUTMHW  HmeveuT, HMILS
SamSHF  Feouwler SNCUTMHHW  Hemeveu LOPMID  Heflwimy Hlemmuilev
Gxemeuwimmmlul FHheMSHLILBHHFH60 LoMHMILD (LpSBTMLDSHGHI6M 9LBeomF BT
BuOSBSUULIQHHST].
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7.1.9

7.1.10

BB  7.1.7 b upHuler B sTLLOU (BeTem eI WIEIGEHSHBTHALD
SmwFFTenalulsr Bed DBISHTIIPL JmFFTmIL LUSHTHHE 07 S LbHHulest
34 esTeu(HLD 04 LBy em6vv1 b (6TH B BT B SIMLOFFT e 6uUT 68T SIBISHTJ(IPLD
aHTUTTHSUULIQ[HHSHSH.

0) ST UEIG  (peSaibHmasrs epum 100 wWevelwer Qurgidh HevmBafluwimed
GULDTEI(GHSH6V.

(i)  sbuesiules GMBCHT6THMEN BenmGeummieusn T e JEMEUILLI
(6uBEIH6THHS o _gHelsel LoMHMILD 60T QBT EMLWITS BHWHn D
o mHeunsdd OBTeT(EHSH60.

(i)  swueluler  Qasmrhlumey BLANYHMS WOMID NSSDUMGE L SE6ED
BTOBTENLH6T, TflWmseT oMb gemerw Gumieusieysemen aufleeilel bl
alBeluusmasrs HFH wHmID HLIOLD DmwFHAnGw 2 BTl enmeufls

FHememibsmbHNGWD CHemeuwmen FULFHWTET FOUTHSBMET 6ULDEIGHSH60.

(V) @uEIGUHSSHISHE0 & (DeT6ST 21, BoorFement LoMMILD DIRISH T HH6T
aiglinenLuied 2018 Qurgbeveurw  elemenwim(h  elpTened  BLISHHID
SIDFTMNMU  BVRIMBHG CUIMIECETaTOUSNHTE BCoMHOET6TETILIHERIM

OFeveysemen slbueiules epeod GFUIHED.

SIMWFFTM6USH STLOTAIHENSD 6UIPMEIGHBH60

Guomanmwl  smwFFFRaIl  USHTHHeEr 06 b Uflellesr S sTLLOUC (BeTen
AL WmIS6T FDUuBSLTE 2010 HOFuf wrsbd 29 Sk HedHw iou/10/2988/552/003
D BQevasassHHer S (Heeflleneniiiy 04) Ged BISHTFLD GUPBRIGBLILILIQ[HHHSHIL 68T
SmwEFyemalll  usHIsHar 7 o Wflelled @Al OuCL 4 GOC8yyenewIseiT
FOUBSBLTS BHF wHMID HLIOLED DmFFfeT DeusTaIIYSHT ML SHEGHID Uy

AnBur(Bheusn@&Gdh STTeieasiulQhbesE. (eaiaimeniy — 05)
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7.2

7.2.1

7.2.2

7.2.3

swuaiemw CarHmelsHsaid CFWHUTHSMmEN BHML (PNDLILBHHSEVID

allenemuwimt_(h allpTene BLTHHISH N6V REIGUBSSHID QFwmur’enL
Bev@UBSHHIUGNSTE 2007 Q6T 07 0 RevdHd HLOURNBT AHBTTFFLL SHHT S
BevmInd sUEET UHeuTen] HemewibsensHar PV-75629 o0 Gevasshdlen &S
FLWeTuy2y 2018 (Flwmy) eemid Quwifled @@ Selwmy swuedl 2010  Heubduy
IS 23 oub HadH udey CFLIWIULYHBESHII.

swueilules UsilUTeTT FHUWTED UBIG (PpeSaihIHnEG umsauys CaFuighed
Sl Leuenewt 01 @60 FHFULGHITDSI.

Sl Leuenesnt 01:-

swuaiuiear ueiiuTenjser LEIG (posasHNEG UBISIILF CFuIgHed

ugeai FOUBSSLIULL LB (LPeOSHEILD

epLIT

Qaweoreny, elenemuTl (HSHHIMM SIEDLDFS 10

HEMEVAUT, SEVEINS SHMMIOT FenLI 10

SHMEVAT, ReVmIend gOmILS Siel[HEHS 10

Femul

gommHudl o Beunss), @ReVEINs SHHW 10

Y)A%: 3

FHMSILUBHHD MWD  (LPSHTNLOSHSHI6M 10

SL,BeoTFs] (HNWTT Hiewm)

2007 @&t 7 S0 Bevds HuUBeT AHBTTFFLLSHET 223 opb Wifledest 1ysmyw
20 o Revds ugeusHeT  epeod 2011 Feweufl 11 op HaHuledmb Sl
SleoubsSIUBL aumauled  susiulesr  uesiliuTenjset  Fenuuled  LNesTeu(HLD
HmebHmIBeT  sDUNBeT — QFweomengmed 2011 gFemeufl 20 o Had
Bom@aTaTemLILILIQ (hh3H60T.

o Qevmimad WHIHW eumBWle FeamdHud) oLBemFHHBGU UHVTH H6VEINSD

HHW YA SILCuUTemSHW FBreaaL o gaill UewTLILUT 6T}

BlwdléssUuUL L.
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7.2.4

7.2.5

o JFevmiset alomend swueiulear SCUTENHW Hemeveu ydHul UeTiILTeTyaoer

FMOUDHEG BHUWLOSSIULIQHHST].

Gued swueiulesr uemiiuTenyTss  GFwpulL  eleemuTl (hSHHIMMD  enLoFFleut
(wpetermer  QFweomenhBGL  udeomrs 2010 HOFwuy 06 b HeHuIemBS
alemenwiT (b alenm JAmwFSAN@G Bluwwlssiu L ydHw Gaweomeneny BUOILSNHSTS
swueiser udeurenheb@ OHFHWILGHSUULIYHBDHSI.

swueiuler uesituTenyser FHUbSHW OFHTLES UBIG POSETHIHDEGH Gevdsoms
UeiTeu(hld SITFTRIS BHMIGURTRIGNMTOID DTFTRISSHT HiF hur 128,000,000 &enevt
FBUGBSHSH UBIGB6T QUDMISOSTATEMULLRHHESN. DibHSH alurbd D Lelener 02 &6
SIILGS DS

SIL_L_ 616D 6u0T R60&HHLD:- 02 - SITFTEIG IBIMIGUEUTEIH 61T BLOLIGT S 61Tl68T

UBIGPVSRHHMG UmIS6TIYEF QFuIsHe0

uewid FBUGSSW pSMGHMS FHUBHHW 6UPMBISBLILIL L. EHLIT FOUBGSSLILL(B6iTen

Had) SIJFNEIS [HNI6UEIIEIS6IT 10 @W&&F Flome pVSHET B
LIEI@ & 61flest
cTewsTem & N B
BT
2010 meubuy 23 alemenwimt_ (g HlenMm 1,000,000 10,000,000
SILF 6ot alenemuim’ (B
BlBlwid
2011 geeufl 26  @eomEIMNS ghmiod) 800,000 8,000,000
SIHEHH DMDEFH
2011 gsemeufl 26  BeVEIEDS QUTEIS 10,000,000 100,000,000
oGz fluilest B
(elememuim_(H&HHIenm
SIMFFT  (LP6VLD)
2011 Gw 23 @evmienad OLelO&TD SLbLIGHT 1,000,000 10,000,000
QLOT&HHLD 12,800,000 128,000,000
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7.2.6 opndevmes oiwou/10/2988/552/003 oy Bevds  MDFFTED6US  STLOTEISHI6T
drsmyo  swuelullear OsTLSE UBIEG  (peOSHSHH0  WHeSH  CFWleusn@GHs
Bxpemeuwiment epUT 100 Wevellwent UsmIGMBHL OCUDMISOBTETUSDETS DUBUTEMSHW
allenemuiml (hdHHImm SImLOF Fleut QguIeomeNyTe0 GMOBITUY HUIGB
FOFUNSSUIULIQHHHSH.

7.2.7  Guad, SWUSTWTED GUPEBIGLLULL JMDIHGH UE(G (LPOSHHMBTHAD, 2 6THTL(H
@mmeufls HemewmissansHNGHF CFHdH Geuswigw 2 flu (PHHewTe S L 6WILDT6vT
ehUm 640,000 wewid esteumomm COFeSBHULLIQHHESHSHI.

SILLeuemewnt  @evdsd - 03 saupmSUULL (pevGHeid  QHTLIUTE 2 alhTl(h
@mmeufls HmenssnmbHNGF CFVSGHILULL (PHHmTH &L L 6wID
WHHmysH LIBIG, &6 6TTLI GUIOMmIGBLILIL L UEIG 2 _enbrL(h
&1L 6mTLD CuODIBECBTEIIL  BimieueLd epur 10 @DS&& WPOSMSIDES @empeufld
QFISHSLILILL FLOLDIT 60T FHUGHSLILILL SHen e BenSI MG
Had AT 22108 i) QeI (HeiTen
eleuvicnils en WwHHenysH
&HL_L_600ILD
apuIT eHLIT
2011 glged 25  elensnwm BSHsIemm 1,000,000 10,000,000 50,000
SIMIDEF G
2011 glged 25 @eVEIDS ghmiod) 800,000 8,000,000 40,000
SIHSHHF Fenu
2011 guged 25 OQurgis HemmGaif 10,000,000 100,000,000 500,000
2011 gugev 25 @6e0mIeND OLeV@&mLD 1,000,000 10,000,000 50,000
sLoLI6
GLomgid e B, e
7.2.8 oipndevms swusilula smeveurted CFwmul L alenemwTl (HHHienm DIeHLOFS60r

QFweomeny  suels@  eupmidw  epur 128 Wbt  UIHMSH QOB TLHD
(PELFHIOTHS H[HE UEIG LpeLSMHH60 (pHeS(H 6lenl  SHlbUeEaT LH6e0ToN] LoMHMID
o aiBTL(h @emmeufl SpememTenhdGHdH CFHFallssiulghHbHEHSI.
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7.3

7.3.1

7.3.1

7.3.3

7.4

7.4.1

gopod olelmasHF Feru swusiuled ueTsmd WPWH0H CFuigHed

1979 et 40 o> Rev5E @evmensd gouIodl SalHSHH JAHBTIFFLLGHHT S
Gz romieid sl (HeiTern gOmILL SN[ SHHF Femuuileot GIEIEE I ES
SFPBTTFFLSHe 12 10 fledest S &L (HeTenen. (Levteiensmiliy 06)

Spndemimas Buomgnplw deiaiemeniiy 06 @60 STLLUUL (BeTenm  GHMsCHTeiser
@evmiens  gomied)  SealmEHF Feouwler GNECaTaisenTad @mHbH Gurdeib,
gemuuwlestmed epum 08 evedlwest uewoid CWG Hambantota 2018 (Pvt) Ltd. sibuesiiufleo
WaHeSh  QEFEUWiulYmbSSH.  SUuEGEefear  Quupiod  (pHeLme  Fenuule
BHEFmmmibHeie0 gemenw BHwmm CFTshgissefer S CQeusfliubGHSIULIQHBDSHI.

Guweud, @ gl (BHBTURID UmIGHmS (WHeS(H OFwujd Gumg 1971 @6t 38 b
Bevds BFH IPBTTFFLLSHNT @uomiE elHselT QHTLIYULLFHTS QHHDSHIL 60T
IHS PETIFFLLSHST 11 d  Wflelesr Wysmgw  (Weiefllenswitiy  07) @
Gl (HHHTUMID UmISmS (WHed(h OFuiwd Gurg MFH SmWEFFHaT DIRISHT) D6
Aysmyw waeSh Geuiwiur GeausmihOwerd GMIUILLIULIQHBSSI.

FLletuygd 2018 (seilwmy) swuefuisT UEE POSHEHMS MIPEIGSM BGOaILD
2 pFILGSS60

swwuaiules UBIE  PBETHMS — AUPEIGHHD — UeTeuhld  UsILUTeNT — Fenud
SyworensHer cpeold Gevid 2 mIFUUGSSUIULIQHHSSHI.

Sl Leuemerwt @evdsd 04 - uBiGsmen aIBCWTdSIusHETE QUDMISCETaTETILL L

uewiluTeny Fenugd HFLOMeILD

ueslllILTeNy FemLl ueiiiLmeny Fenu

Fol L HsH SFLoTen B6VdaLD
2010 [eulbLy 23 2010/01 wpHmid 2010/02  (Veielleneoiiy - 08)
2011 seveufl 26 2011/19 wmmid 2011/20  (Wereflenewiiiy - 09)
2011 G 23 2011/45 (Weniedllememiiiy - 10)
2011 ugewr 10 2011/50 (Weniedllememtiiy - 11)
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7.42 2007 @er 07 0 BQevdd  SUNBT AHSTIFF LSRG  51(4) p0  fledlewt
Aysmyd  (Wetelenewriiy 12) Swusiwmed eUPRIBLIULL  UEIE  (peoHarshSmn @ lu
wHHmy auflulement OFsevsH 2 flu ueusHaT cpeold sbUNUIET SHemevau LOMHMILD
sLoLIevTul6oT QFWIEOTEITTIT6D enadwIrtiudl (b BLOLIGN B 61T uFeUTeN(HdHH 5

CaAWiNGSSILLIYBHHSS.

1.5 Cxetalamens sSWTHlusDETE @0 dLBeonsFmans swusimwsd 0Ffley CFulsID
Caeialsenen GLOWOUBSHSNILD

7.5.1 oBeumsmensd swuaienwd GFfley CFuisId GCasrTHLUE GCFUISHEID

Gomanmlul elenemwimi’ (b alpmedest DI FIJ 6N 6TVT6M LI QBRI BDH G
OQupMIBCsTeTOUBNBTE QUTHIBeveUTW elememuTl (héseT FBwenersbdm@ (Common
Wealth Games Federation) @evmimassrs GCaalalsmens SWTHEH  OOHMID
gojuiliusN&s  Caemeuwmer o CuTFmearEmen  AUPEIGUSDETE  FTeuBHF
aBeumgemend swusilwmer Uflssreflwmals eemiLear bHaflaeten PMP  Leganey
swusimws Qxfley GaFuissd 2010 Beubuj 23 b Had LFsTen QOEIGUBHHH60
Galermed  Cm@sTeaTeniulRHbBSH. HSDSTE 2010 HOFwuy 16 H  Had
Oxfley OQFuiwliulL oBeumgamend swueiuyLer @rewi(h  uswilluTenjsenmeo USD
2,958,486 OaTenss@ o Laugsmsd 0Fuigh Qsmerteniul gmbsHgl. (Lereianesiiy
13)

SILL6UNETT  @Q60&HBLD - 05 PMP  Legency  aswuefilsg S, GevmFement

CremeuenWeUPBIGHMIBNBTHF OFISHSLILIL L  LIGHILD

Hod sLLD Houemewt jOwflEs GLT6VF aHuT
2011 Quiiyeuf 03 | 1 445,581.40 49,909,360
2011 wrgE 07 | 2 445,581.40 49,686,557
2011 | 3 445,581.40 49,641,996
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2011 griyed 25 | 4 445,581.40 49,463,753
2011 ugesr 23 | 5 445,581.40 49,151,829
2011 ugest 29 I 1% 159,807.30 17,614,962
2011 @&GsTuj 05 T 2 146,115.80 16,223,072
2011 @&8smuy 31 I 3 146,115.80 16,150,001
2011 BeubLy 22 I 4 146,115.80 16,734,565
2012 seweufl 17 I 5 146,115.80 16,778,407
Qs GarGiusTey 2,972,177.50 331,354,502

* CupamPw  Gar@luueelest  Gurgy US $ 13,691.50 Guevdawonss
OQFeusHaLILL(HeTengl (epum 146,115.80)

752 oBunsFajsamend Gxfley QFuww eufleariigs Careneu

7.5.2.1 2007 op&6e0L D Bxfw OCumms (WPHeu] FBneuaTSHITed  eupmIELILL (BeTerm
L Bourgsfamens Ozfley QFuiww eauflsr s Caremeuuler UFsTID @M TFTEIS
BoeuasHnstes opGeonssisamens OFfley QFuuww GCursd bs aUHETL19H6IT
3.9.2 (eniedlememiiiy - 14) @eit ysmyw BLoUgSmS 61(hbBLLBHD Gouewi(HLd.

7522 opg auPsrliygs GCaremeuulst 7 o SGHuTwHHST euflarily 7.2.2 AOysmyw
Gxomalaemens Camfl GaeTalssmen FWIINIILSNESG DpHHEGHMDHSH STEVD UPRISLILIL
BGouemt(hOWeTUHILD GO UU YHBESH.  (TesTeflenssoriiy 15) Gued eufdlsmiigs

Gaxremeuulest 8 opeuzkl JSHWUTWSHDG Bewmias LBemgmends swuaimus G ey

Qeuiugmarer  Gyyememasnen  (Proposals) wdinie Qsuiwd  wWe»menbujb

STLLLIULQ[HHHSHI.

7523 9bg eauflamings GBamemeuulest 2.10 ssHurtwsHear  Uysrrn  QasTHlUsTe|
QFWiusmn@ HTUTTSEIULL  DpHdH  GODHS UISHISHSGH Bewmms o flu
swusimws  CFfley CFUIH0 - SwwWFFTmed  QUUIHBDH  GUEETNT  LP6VLD
BL1OuUMIFHe0 Geuswi(hd. (Ueiiedienesoriiy - 16)

40



7.5.3

Gmeitel Guwurlighans ymaulys Csemeusnw GFfley GQFuighed

7.5.3.1 GQumgipeveurwt  ApHBHseT evmindss@ UhHmE  HHWD  CuTd  Seujserie

@evEImBMHU 2 _6TenLsbEw &mmieoralnaTs meuedBrrul alGFL yanaulysw O fley
Oeuwtul mbBsEH. Bsmnsrer  wseugres J/F Tours & Travels (Ceylon) Pvt. Ltd.
pneuesidy Oafley CFuWbULRBBSH. DHS BHoeuarsHDeETs L Leuensnt 06 Ser
Aysmy uswid OFeVSHSLILLIQHHSHI-

Sl Leuemewt 06 - QuUIHIBeveUTW  (PpHeUTH6T  RevmIendBUlled  &HDmIeLTalenest
GuomOaenend Gurg Siemars swusiwre J/F Travels (Ceyon) Pvt Ltd. swbueisg,

OFeVISHSILL L LI6wILD.

@aGsuruled Gevda(pLd eluyd LIGWoTLD
HaguLd
I 003455 2011 wewr 27 o HadH OCamugwliledmba 895,207
2011 wyemev 22 H6uTlg 6UemY Lwlewid QFUIeuSHNEBTH
I 600157 2011 om0l 01 o Had Gamepoy 795,325
2011 gyp&er0l 05 GamlenLule(hbad  H6WIY  6UEMJ  LILIGWILD
QFuI%H60
11 003508 2011 om0l 30 o Had Gamepoy 828,129
2011 o®er0Ll 29 CaTlemLuled(pHgH  H6WINY  6UEDJ  LILIEWILD
QFuI%H60
\V; 2011 @&Gxsmuy 21 o HadH  Gasmepwy 881,217
CarlemLulel(BHg SNy HBJ 6UEDJ  LILIGHILD
003566 QFUIH60
2011 @&Gzxhmuy 05 < 2011 GQeu@swuy 28 b Had Gamepwy 866,195

CariemLulel(BhHg  H6wIg  6UeJ  LILIGWILD

QFu1g60

JIF Tours Travels (Pvt) Ltd. mmieusigsdm@
QasHsLULL QLTS LIGwILD
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7.5.3.2 oGuremaw  alenenwim (hsgienn mwFfar udnsLen Guweodls GFweomenymed

2011 wewev OTEH HesHwmm BYHHHMML Lmasuilys Henewibsensdar  CQuTg)
(PSTOWLWTeNHHEG aleomgFilLiiu’(h Gumamw uswimiser GCaAw  (WpHHuSSHIeUD
aumuihs QFwuMuUTLTSS SHF SW6| GeuswiLUULRhHESH. ASDHEHEG LmHUlys
Qurgl arenwwmengmed 2011 wpemev 22 b HadHw GMR/Mis/2011 o0 Bevss
BYHHH0 40 FFHelmp sWe| JmSHFEEUILLRHHSSH. AHS Ceuswi(hCameafen
dysmyo 05 Yewsulys LWemEISEhsSTE  S6| DmISSHeESUIULL ST  Lleter)
waayras QFwmul L J/F Tours & Travels(Cey) Pvt Ltd. Bmieuenid  yemasulys
FHememissMsHNGHF CaFaisHujeren uswid &6 HyLLIBHeTDe.

Hod) @arGeuruiend aluyd &L_LGuILD sl L (EESVES: T
[oV:2: 1) |06 LIGWTLD
(oufludlestp)
apuT apUIT eHUIm
2011 opmerol 25 25/2011 (@ampwy GamlienL - sewlg - GsmpLby 227,950 91,180 136,770

CamienL) yemaulys Lewid

2011 op@e0l 25 26/2011 (@ampwy GamlienL - sewlg - GQsmpLby 229,395 91,958

7.5.4

7.5.4.1

CamienL) yemaulys Uewid

&8 Uy 33/2011 (@ampwy GamlienL - sewig - GQsmpLby 257,805 103,122

CasmlenL) yemaulys Uewid

@&Cx Uy 35/2011 (@aTpwy GCasmlienL - sewlg - GsmpLy 257,805 103,122

CasmienL) yemaulys Uewmid

(Gamepby CamienL - ey - Q&TEpLOL 257,805 103,122

CamienL) yemauwlys Uewid

1,231,260 492,504

Gazeitel GWUTL(H BLOUPSMHEBDHEHESTS aloTar GFameusensnd Ofley QFUIHE

Gxeitel GbuT (H BLEUYHMBHEHSSTS LBRIGUDPIW 2 sHCwrssHHTEmen ST Kitts
Nevis o SoysEnsE AMPHHIEF Fe0ausNETH  SFM6VBIBET  GIUITT6N6V6T6ND
swuell 245 uwenllder Lwewld QFUIWSImIQUl AIOTRIHMS UTLMS JlgliLienL ulled

QuBpDBHSSI.
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7.5.4.2 @apdewims  FHAMeomiset swTTensveTo SoUeilulesr QUTHI(pETmOWTENTT60 2016
Go 24 o Had sausETUNDG MPEESHULL  SHHeus0dHele  LIJ&TrLD
Gaxoalsemnen  GuwuBsausnstas ST Kitts, Nevis opdw  Soysenssmet
eloreiliuwengHneTer  Syud  epur 86,255,080 (US $  782359x110.25) o5
B HHBHSHIL 68T (YevteuTlemmoTLIL 17) SIHNBTH LI 89,637,500 alen60
Blyewulssiul g hbeHSl. DIUWIGHDETE 2 wienoulsd FMIEUBIGH6T  6TUIT6m6EV6T 61

swuaid@GF CFaHSIULL Ui ehuT 57,605,62591@&LD.

7.5.4.3 Goad dfleomBT  TWTT  emeeITey  HOUSTUIST  Heweveugmed 02  FHSHFLILIBIS6N 6T
Cural Quewip sysmsenTed  (Ueeflenewiy 18)  eiomens  swuel  GFuls
OFeveyderied HUT 32,031,874 UIGHMS HLGHHHHSHSHI.

7.5.4.4 GooampPw elwrerl uvwewsHDSTE 2011 Beubduj 06 b HeH  FHnevmisest
STWITTEM6VEITEND  sLoLieiwmed 140 LWenisEhs@ THHTD (UTTTEHOSID 2 ML) Se
STFTRIS 2 HHOWTHHHTH6T, Bweuld Sl LeujseT) = flui  alomer  Bleneow

SLLeWILTHOD 6uflll LewIomsa|d ahuT 443,100 QFeSSLILLIQHHSHSI.

7.5.5 elewenwrl B elprelst @miFes Bsetaluilenen  Guwupssusnsts (Final Bid
Promotional  Expense)  epumr 110,813,159  GQgmens  Weeumorm  GFevey
QFuwtUL R HBSHSH.

Sl Loument Revdsd 08 - elememunl(p  elpmelet  @miHd  Caemalulenest

GuwuhsgusnaeTs GuombsmertemiulL QFeveaseT

QFev6eydh HM6EvLIL GFevey eluyd LIGWILD
apuT
9.1 SRIGILLD LDHMID 2 _6wi6yHHTH 25,248,495
9.2 Gmeitel  GOUTLH  BLOUYEHMBEBMET — RUEEBIGUBSSHID 22,478,564
2 HHCUTHHBHTHEHBHBTR QBT (HLILITEY
9.3 FBeoument Bameol. PlmioueisHMG GFuls QsmHluee] 4,855,200
9.4 gementwl OHTLIYUL L Q&Feveser 58,230,900
(@I :5%: 510 110,813,159
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7.6

7.6.1

7.6.2

7.6.3

7.6.4

BHHGHH6N LOPOILD LRI NBMBBMENEF FLOFLILNGZH60

2007 @e1 7 o0 Revds  suaiBel JHETIFFLLGSHST  151(1)(31)  HMID(SL,)
Ofleyseilesr Wysmyd  swueiluler mBOSTHE LHMID MBEOSTHS  HoHuled
(PRUMLES STeOLUUGHGSTET  SouailuleT Geomud  DIeV6VE  BLLID  SI6V6VS
QUHLOTEID  MMId  CFeveyser Fflwmed STLLOUL  GouamlouieTengiL el  G60mEIeNSD
sembS(h Buww (LKAS) @evdsn 01 @M@ QewiEis (H(DMOWTET  H6wldhEHd
OaTGHHebaTs Laeumb Msmndssen FOTUINSSUUBHD Geuswi(hd. (eveflensmiLiyy
19)

l. B Blewevenlo QHTLFUTRT Fnmm

. BHF QFweOTHMed OBHTLFUTT Fndmi

1. 2 flen (PeLHAIGHHD THMEIGHT QHTLFUTET Fnd
V. ST&HL UTWIFFED Samm)

V. BB (GHMILIYSDH6NT

Guoepd  swuell eupomer eufl BLougsmasETE |IN NO 114756296 @t S 2010
Hogwuy 01 B Had 2 6BpTLH Qopeaufls  HmewmssensHeo  udey
QFWLIAMHBESFH. DG HTJewions 2006 Ret 10 o Revdd 2 BTl H  Renmeulf
DIHBTTFFLL SHleut 106 LD AifleNest dysmywn (Wesreflemevoriiy 20)
60185 300|560 & & (6THL_ 63T S, 60TL_ )b 69 BB N ETULD FOFUINIUSDELD Bxpemeulium(h
o _(meurdlwleengl. Seueurm OCFwPOUGUSDEG SHUMID ULFSHD AHSBTTFFL L GHIH6s
112 o dflelent dysmy (Netefenewiy 21) SHewiLb elFHSULL60TLD.

Seeut@m  2011/23 o0 @evda 2011 Feweufl 26 o HaHw  sibue
ueliliuTenjaeT — Fewu  SyomensdHer  ug  (Detelenswiliyy  09)  OTHTHSLD
HEOHBMBMBH6T  HUTHEHBILULG DBHSHSH 6UHBL rssHear 15 b HedHsE
(peitenny  soueflullest LewlllLTeNTaEeT Fenudb@GL LFSTen QUEIGUBSHDH (& (DaINEHLD
Fgojuls@ Qurmiiy swuesiuier Bl ueidureny wmHmID LFsTer  BenmGeummi
2 HHCWTHHFH[HHE @LLMLBBLILLIQHHHB.

swueiwmsd 2013 HOFwuT 31 b HaHuled (WyeaumLBSH 38 ITH BHTVSHHMHBTH

SLemi(h  euemgwmer  Qumieuetie] LMMID OamHlUUTe] HewisHE — (LeeTeneurii22)
WLTSHATD  FOFUNSSIULIQHHHGHI-
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7.6.5

7.7

7.7.1

7.7.2

7.7.3

7.7.4

2007 @e1 07 oplb Qevéd sURTEET JHsTIFFLLSHG 131 b flelest &S
(Uenesilememiiiy] 23) @euQeum(h SOUSTIWTEID DpBHGHODHDH @RMH DpWYNEG @6
sLemeuwmeoug spsemnas (Annual Return) swrflésiul (b sbusiser udeurenheE
Fojllsse0  GouewiB. eueurBn  odflellesr 4 o 2 ulfleler  ysmyw
afdmamul  FoFUIIUSDGS SUNID FHEHTIUSHD HWILMOIHEG 2 L LHHSH60

Gouami(HLb.

sLoueils @, SHefwimy 15\ MI6GM6ITTBIS 61T LoMMILD Seflu L sufsef L0 bl

GQupmsOsTaTemiILLL LRI

KM  SrFTEE sbuslwrss CaxmmmielesiulL @@  SWURiWT)  UISMmS
QurILCUD@EWBUTE  uemismad  OFissiuauflear  QUWmEBE  uUDMIFFL (HSH6IT
aupmisluL.  Geuewngws  Gumdewid  swueflwmed 17 FhsjuUumsefer  Gurgl
QummisOsTeTeniul L  ehUT 55,863,100 GOxmenswmen uewid (Ueteflenewriy 24)
OFHTLIUTS SIeUGUTN] mBImI6163T &3 68T Quuwiy GO iuLTs QumieueT6eY
UDMIFFL(BHBET 6T(LSLILILIQ(HHIH6MT.

SITFTEIS BimieuestaIEefL LS QummisOsTeTemiILL L LIGUOT(LPLD SHETIWITIY
smpuisfiLfmbs  QupmisCsTateniul L BITOBTMLBEHD  eumSUILOhHBESI
QumMIEBTETEMUULL  6ully 6UCHLOTEI(LPLD 2 _6T6NMLEIGTH HeWL S OLoTHd  LIGwID
ahUT 698,948,339 o1& QMBS FOIUNHS SevHGHBMET  LITSHTID  DHDDIHH]
Quieueneyseflar QTGS HUT 696,765,299 By GLD.

swuais@Gfiu  Reomend SIS  FHMEVMD  JVIUNSHHD  CueRTUUL B UbS
71199250 opid B6vdd HEOL (PewMEd Hewid@ OHTLIUTES 2010 Heubu 24 BehHbEI
2015 guged 304k Had suemgwimen &TeLLILGHSGFW eumld Fapmisbseilar NFsmTyw
STULOUCL  ehum 674,506,147 Qamenswmeigl (Leieleneniliy 25) eumidlulled eneuyF
Qw19 HHSHHI.

BAIOETMLBSTHSH  Swrfldsiu’ L  upmiFF (hoseier  gsryw 85  seflwmy
5\ IGUEVTEI S 61T LoMMILD SeiuL L sujsefLLOmba eI 570,819,155 LI6UoTLD
QuMMIGECBTETOTLILIL L 6DLD @ TBRISBTUOTLILIL_L1Q(THHSHSHIL 68T (Vevresllemesoriiy 26)
SluesHembE  epuUT 468,300,000 DFHTeuH 82 FHAIHD  SleMeUTETEUMENM
o MIFUUGSHS OQBTETUSHBTE 36  HIDICUSIEIHEHS S Caxpeitelld OBTHHIHH6T
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7.7.5

7.8

7.8.1

8.1

8.1.1

8.1.2

QUPRBISLILL I HhESHT. DHCHeTeIE CHBTHHSHEHHHTH 25  BlneusimisaiL LO[hHbal
uHed denL HHHHSH6M.

Guoeyid, FLlemuyad 2018 (Heiwmy) swualssts haIGasTmLEmNF BFHiflo@EHD
Gurgl @evminad WHHW euEIduUled NBUTH(HHSH SpEHeT] LOHMID elenemuTl (hd
FOM  SMWFFITL Uil  Quufsemenl UWSTUBSHS — DhHBMICUCTEISETHS S
Goueti(hHe0 HIYPHHBIHET GUPEIGLILLIQHHSHe. (Leierienesoriiy 27)

SLOUSTUIGT [HLOUQSHMBHM6N  [HlDISHSH60

2018 Qumgibeveurw eilemenwml B elpTalnars @evmiens FOFUNGS CxeTailser
Oafley OQsuwiuLrenwouler &Tyewions  sSueiulel  BLeOUYSHMSBHET BmiSHSUILL(H
GwBs GHMUILLULLUTH OUPRISLILULL  (PVSRHMS ATHHF QFuugsmaETs 2014
HOFwuy 22 b Had swusiuler ueiluTeny FemUwTed HWUENH6T USEUTENT(HEHE
BYHHHT  (weold  OHAWILGSBUULRHHSH. (Uetelenemiy 28) @& OQFHTLFuUTe
uewiliumeny  Femug — Hiwomend 2014 HOFwuy  wrsw 23 p Hed
(hEHBUILLIYHHBSH. UBIG (PpeusaisHed (PpHeSh CFulgh uamisHms WensF CFasSTSH
QUPEIBLILULL  LEIG (PUSRISHMmES QIHHIEF CFuiusn@ Uenllumen] FenubaoTe

IIBISHTILD HLOUSTEET ANHBTTFFLL SHH6L 6UDMRISLILL I (hHEHBHT606M6V.

SIUBTATLIL| B H6NT

SWUTUleT LEI@ (peuSaISHed SITFTEIS HFHmw FHUBHHHIHE0

2010 HOgwuy 16 b HaHwu  2010/24 b Bevds DmWFFTmeUll USHTHH 7
apeug  Ufleled @GOl iulL 04 NCyrenewidsEhdsTas B wmmid SO ed
SIMWEFSST DeusTailysbsmenl QuDmIsCsTaTEBD eueny WHGuTLIULIpHBESID 2011
goeufl 12 o4p Had Seustailyssenerll QUDMISOETETENTS  DINDFF]TeneuUllest
SIBISHTTD GUPBRIGSLILLIQHHDHI.

SmwFFTenaiulsr (el  SmSHTIOSN 2 U GHweme BWlGH, SbuTmULIS
Cxrpmielsse, pCeomFemend  swusilemw  ude] QFUIFD,  DibsLDUTUL 68T
o L SiuysHmd QFUIMSNEG BLUGHMS 61(hHHe0  eleiuet S DOUMHMHHHHIL 63T
Guomanplw THL_ 6119 & 65) & & 6 61T SI(p6OLIHSHSH WIGH 60T evTevry SIMLDF FIJ 6M6UUT 68T

SIBRISHTID  QuUmHMIGEOCBTETEMTUIULIQ(HHSHSH.
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8.1.3

3.14
8.1.5
8.1.6
8.1.7
8.1.8

FLlemyed  amwurhBasTiemL 2018 (selwny)  swuellewwd  Carmmmiadd@d
SIMWFFTMIL UGHTD alenenwiml (hohHiemm diemwFHermsd 2010 HOFOUT 16 b
Had  FoTHAIUSHEG (PSTQIHLD  SLDUTEU ufe OFUuHNEG  (LPETEI(HLD
alememum_(hsEImm mFdled AUCuTH MBS GFweomenymed GCapFw  allewemwiml (h
BHwSH®mBHEH  epur 10 Ne0edwest uewid 2010 Beubuy 22 b Hbd Soueilulet
UBIG (euHaIsHed FHUBSHIUSDBTE alhaldslul QHbsel. BUUeIDd CHTLTUTS
swueilwmsd ummiFFL (HHH6T eUPHEIGSLILLIQ(HEHSATE06MN6V.

GumamPw uemIGMs FHUBSHINS FOUBSOTE LFSTRT QUORIGUBSS0 (G (DT
SmsSHGHMf  CousmihHe0 elemenwiml (b WM AMWFHST 2 _FH6l CFweoTenyme0

(Myeursd) MS/4/L/ICOM  @evdas 2010/11/23 b Hadu  syssder  cpeold
SIEIEHFSSIUQHBSHID  AsDNGFw  Caremeusepd ~ MSRP/4/1/1/com  Gevds
Gamemeuu|ld  BewBETUININGS  FOFUINSSIUL R HESTEOLUNNT  STTeoTs  Gosid

el wmiIsenemUl Ufldés WpurHmbaal.

alewemut_(p BHAwWSHOBHSH eupmIsILLL 10 WebelweT QHTema  LIBIGLPEVSLONS
GemBTEILIULRHBSHID Sluewid  alemenuT (heHHimn dmwFfar  alenenwimt (b
BPAwLGSHET  (PHLTE  HwisSEBH  CFUIWOULTE  pewge  QF6veuTs  Hewibd(h
QFuipzen  cpeod  susilulsr  elewemuTl (B  BHwsHar 2 fleww  uBHLIHS
Bdsamnmisseisr wpeod GeuafliuBGEHSUILL Y [HEBHT0m6L.

Goeapd, 7.2.6 o ubHulsr Ly elmemwT. BHaHIMD dmwFHeEr  GFwevmen,
GmpBITIY AU ymers SwWTfleHs CHTLEHS (WpevdHarshdHed FHUBHSHW epum 100
1606wt OFHTMSHWITT LIBIG (LOBEID (PevHaTdh QBM(HLLTEUTS @emisTeiiul (b

alewemuUT. (BSHHIMD JAMEFSH HMISSEBH CFUISHHSHSHI.

Qevmiens gnmiod) TamHHHF Femuuileammed BsawuailssTs (WHedSh QFUls mum
8 evellwenr uewid Femuuleimed HlFBlemeveniod Fmmpiled FLleTuped 2018 (Helwimy)
sLbLIeoTu 60T (PH60LTH GLI9BSBTL L LILILIQ([HHSHILD SLOLISTIWLIT6D SILILI6TITLD

LUBIGPe0SROTHS HemibdHB — CEFuwiuligmabaaleosmsv.

ITFTERIBSHHST  cpeold  (WHeS(H OQFulm epur 110  WeDelwesT LeWID — FOUBSLOTS
Gwra  saHH0  evevg  Bxdw  elmenwmli(h  olelpeHs  BHHwsHle
BH6015 (& BH61T60 o _[flenLowimeniento 1606V (&H60L 19631 31 XX 3G

QFWIWINUL 19 (H&HHATE0M6V.
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8.2

3.2.1

8.2.2

8.3

8.3.1

8.3.2

8.3.3

8.3.4

Guaid gomied SNHSHF Fmuulest URIGEF FTANHHWS SATHH JM6IL
UBIGF ST UmIGseled uaibHmd (WHedlh Fuls  BlneuaisHng
oupmiIsluLTg swusiuier Ggwerengras GFwmulr LEGALINC SECRETARIAT
& MANAGEMENT SERVICES (PVT) LTD @eiit Qumumiiied @mbSaE!-

gopod olelmasHF Feru swusiuled ueTsmd WPWH0H CFuigHed

Gumanpw  deieienewiiy 05 &6 &sTLLOUL GNSCHTaTHEDDEH  (LPIewITH
Bevmema gnmiod olalmsHsHF Fenu FLlemuyed 2018 (Hefwmy) swueluled epum
8 evelwenenr (PpHeS(H OFLHMHBBSH. Goad, @Uuemisensd o flu  swuaiuied
(w5650H OQFuwIusNHHTH B& DIMLOFF 68 SIBISHTILD
QuDMIBOBTETEMLILL 19 (HHHATEVEM6L.

GoGBev 7.3.2 TN UBSH U0 STLLUUL (Bertern WIATE;) (WH60L19MBTH
QupmIBEaTeTEMUIULL  URIGE FTaMSWeTang  (WHeSL(HF FMUUIRT  HeMNEV6UTT60
MBOWWSBILLRHBSHILET  Seuf  FLlemtwya) anwunrhCsTl L swuelulsvid
usslllumenyres  QFwmHUlRBHBSTT. @& OFHTOFT] UBILUBEDHEHE (LPT6ITIH]
eaTugl QeueiLBGHSILL I HHSHSI.

swuaisasrs o BonFsjamend OFfley GCFuizHed

swusimwsd BHTHmMIIUFNETE JMWEFFTM DRSSTID  CUDMISOCBTETUSHDG
(LPEVT6OTIY NI L)) Blnieuesheng Oxfley (QETIRIENE [BL_6UI9 & 60
1(hBBILLIQHHSSHI.

PM Legacy o Bevmamens swueilenw Ozfley QFuiuyw Gumgh GwBe 7.5.2 Syid
upHuled GSMUILiu’ Leaurm Qumiens BLeugdmS GLIDOUMHMHBHT60m6V.

BB 7.52.2 o upHuler Oysryw  Csetelser Gasmyliul (s  CseTailsel
gofuNIusn@ eupmisluL  Gouamigul  SpBHGHMMBSH  BHTELETEVMED  SHNBTH

QULPTBIBLILIL 61606 6V.
BGuwBsv 7.5.2.3 o uBHuled GOAILOULLeurm opBeumgemend sbusienwd GO ifley

QFIHe0 SimwwFFTmeuuilemed GQuwy GOAUILOU L  Quuensd  Groeler  epevLd
L EQUMHMI([HEBH6T60m6V.
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8.3.5

aBeonFemanimenisemend Oxfley GQFuuw Gurg eudsriigds Gomemeuulsar 8 opLb
SGFUTWHHNG Qevims  Beoongaisamens OFfle  QFUUSDESG (66T
WG8ryememize HIIH OGauiwiiure  GeuswnguiGuUTHed, DISHE VLIS HLAIQSHMD

61(h & BLILIL_I9(HEHH6T606m60.

8.3.6 oammis QUDIHE BHOL(IPMMSBET WOMILD auflaTlyser Heupplurrg Cxeral

8.3.7

8.4

3.4.1

8.4.2

8.4.3

8.4.4

Guwurl(h GFwpurienL.  CuwmOsTewiL 2 sHCwTasHsT Osfley  QaFuwiwiiul(h
SISMBTS HUT 22,478,563 uewid QFVISHHLILLIQHHSHI.

alewemut_(p elprelen @mid Baxeal GuwurlenL GuwmOsTeiend Gumrg FHGevmest
Qamil pPoeuersHmE Wewr Gsm  @mars  apur 4,855,200 uewid  QFIHH
poeusisemnsd 0sfle) Qeuiuw Gurg oipstmis Oupens eufleTligs Casmensuuied
GOIUALIUL L oLBeomFmeansEHD HeL (WMEBEHLD LISTUHMLILIL Y (HEHHTE06m6V.

sUTUIeT HemisGBMmeNE FLOFLILINSHSH60

sueiwmed 2012 b opewigest  Ueteny  swueill udHeumenheb@ L Hbemns
gollsslIULTABHSHILET 2012 D peuiBHeueny FFUTNGHEIULL  H6uwTdE o EHLD
LKAS 01 @n@ @aums wpuwsmwwre BHéampn 0sm@dunss swyllsasiumg
Qumieuetiey GBTHLILTEY H6WIHEG WTHAHTD FFUNSSUIULIQHHSHI.

BWBE HBOULBMEN 2 6MBTL(H Bewmeufls; SHmamssanibHnG =2 flu sTe0HH 60

FojuNiusn@ swueilule ussiiuTeny Femu HeupdulhHbESEHI.

ffleomiser  ellomenids  swueilujLenr  abuT 90,080,600 GpTemawiner  OQEHT(HHEH60
AIMEBIBEVHET  BLIDOUOMBHSHILET  FPevmiser  alomeid  SOUSIUIST  Henevau]
ugelemwl eudleddlen womid Oysrer BlenmGaummits uewitiuTeny usalenwl eudldalem
pUTHeT Soueiules uswiluTemy gFenuuled sueiuler FsTer  @UEMIGHUHSHSH0
GWAIVID JEBHHTUTHNMTEF QFUMULRYHBHHILD DG FOUBSLTS  REVEIMD
semasSl (h Bwwd (LKAS) @eovssnd 24 et Ugsngw @mid mdHsammnmisaeied
QeuefiLBHSILL 19 (HEHHATE0EM6V.

fflevmiser  allomend  soUuleaTsd OFISIILLL  eloTer  Hleneowld &L L 6uILd

womitd  suflliuewiomesr  epuUT 443,100 QFTemas  Sbueiulemsd 2016 eglUyed 30 b
Hpd QUEMITULD ailomeoTd HLOLIEVT & (& 61T QFVIGHHIUBDS BL6UIQH M H
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8.5

8.5.1

8.5.2

8.5.3

8.5.4

61(h B LILILITH (B HHIL 63T SIGQUTMLIYLD sLDLINU 65T B 601 (& B (6Th (&)

Q&6 (HeuTLILIL I (h&HHN606M6V.

L AT ) SeTwimiy 15\ [DIGU6EIITEIE 61T LoEILD SfUUL L 6ujseflLO[h b

QupmBOSTaTEMILLL  [H6v1 0T enL 86T

H&5TOH TN LB 6m 6T o2 _miIHliubBsHs QBTETOUSHNEBTH GULPMBIGLILIL L (€301 V)
OB HHIHDEHH &) QumMIGEEBTETETIILL L udeO & 61M6ot AysmyLd esteu(mLd
SleusTailysset CmbamereniiLBaleime.

udleosen eupmIEW 25 Fimeueriseilsd 03 BlneuamsEhsGFw  apuT 23,500,000
O Tem B W6 BT QBT ML B MIGU6NTRIS (6THEb (& fUI6R 6UULIEV 60 STEVTLIG

Oaflalsaiul g hboHS.

People’s Merchant Finance PLC mmieueid pet@smenLwefidgd  epum 5,000,000
UTIHHDETES BesbslUUTL LS 05FalsHHbSHILET  JbBmeusisHar  Guuwifled
2011 @a&Bzpmuy 18 b Had eupmslulL 42 b Bevdd UPMIFFLIQET  eLp6eLD
BeTOETenL WeilebsUIUL (HeTenHTHd Oz falsHs erHUIT 4,300,000 LIEWTSHHME TS

Aewmdbaiut®h QeusfulL LUl g mHabsaleoemnev.

uHe0®6T GUPEISLILULL  gememul 21 HmieuemEIsenTsd HaTsTenL Wefldasluul L L6
gflwrengl eleid  GOUUILIULYHBHSHILST ST Gumiod) epuT 247,500,000 SpGHLD.
aefleid, SeuTdHen @é swueilh@ eUPmISHULL BITQBTMHLEHTS UNMIFFL (HHH6IT

QuMMIECBTATOTULLIQ(HEHHTVM6V 6TRTLIGHMENT  FTIMILI(HSHHUINHHSTTH6NT.
Sleueury, udHevsen eupmEBUIHES BNEUSTEISEHHEG WwHHUTD Ueteumd @yewni(h

BMIeUeTEIGeT  THHTL  BatGsTanL weflldbs eapur 75,000,000 uewmisHmasrs o M

sTelILGHBG6eT eufl HBleuryemimiser QUDMISOCBTERILSTHDH (GHMIULILLIUL IQ[HHSHET.
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8.5.5

8.5.6

8.5.7

8.6

8.6.1

8.6.2

Sl Leuenewt 09 — eufl pleuryewd QuDSOBTERIL [BlXIGUSIEIS6IT

m\mieuesTLd patOsTenL. QFuls LD
eHLIT
gFoug eumid (PLC) 50,000,000
anmmer Gpeagersd eumid (PLC) 25,000,000
75,000,000

sueleE@ Uumismsd baOsTmLwelds Boeuamisailsd GO SSEE 66y
6T6UBT60011 b 60 8 ULIT 63T BMI6UEIRIG6IT B6LEIENSD L300 eursIguleoT 60
& 600186 IT 6001l & &b LI (h Sl63TM Vit SUBIFEB6IT, B& B DIGUEITRIH6IT LoMMILD
SIBHMICUSTRIGEHL T FOUBSIULL LFSHTET LBIGSTTTH6MT (GHLD.

sueilwmed, sellwnt pineuamseiLphs  Caaflédsiul (hetem  epur 570,819,155
BOTOBTMLL LNISHDBTH HATIOBTENL WTENTHEHDHE (WmDLUILIQUITET LNMIFFL (HHS6
APEIGH0 @@L CQupMhEsaisoemen seiug ufldssiu’ L Osfloys Gaaiameuulss
Wysmyn semsaTuialsd 2 mIHIUBGSSIUL LS.

Goaid, HETOETMLWTSS HemL sk pur 120,402,653 uewid CHIQUITES  LIGIOTSL
QuPMIBCaTETEMUULIYBHHSSH  6IaTUL  SewisaTUINNGF FOTUNGSS DHH6ucOH6 60
SlglinemLuied QeueliuGHSIUL LS. (Newiewlenewiiiy — 29)

QuUOMIBOSTaTEMILLL  UaHmeS maullyF GQFuIHed MDD DUUSTISMS CF6ve

QFUIHED FIDUBHSIOTST DIeUSTRTLIL BB

Gupampiul L 7.7.2 o0 upbdHulenr dysmyd merGasTenLwmsl GQunmisCsTeaTemiul L

ueTSHH60 eHUT 2,183,040 HMMSHHIS H6WIHEG MeUSBLILLIQ[HHSHIHI.

peolOasremLwimes  Chrguwines uswionsl QupmsGsTeTemiu’ L epur 120,402,653
uesTgH&He0  epuUT 25,739,553  uewid  eumIFUTD  eweuliyF  QFLwluLTE  QFeve
QWU (HeTenSHTH QUMGIE) a5 6Yi60T Aysmyd SlouGSTGBSUILLL G|

(Wewremienewriiyy — 30)
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8.6.3

8.6.4

8.6.5

8.7

8.7.1

8.7.2

8.7.3

(LPVSHAHHMBTH B 6vEINS gmmiod) oI Te [ HHF FgenuuIL O HHSI
QumIBC&BTaTETILIL L U 8,000,000 LIGOOT(LPLD @6OmIENH OL6G&TLD
swusiulLmhgd QupmdEsTeTeniu’ L. e¢puT 10,000,000 UsBI(WOLD — SHLOUGTIWITED

CLPELHGILDIT B LILIL 19 (TH & H6T606m60.

seolwrt  sruderflar  BIOSTHLWTS  Hauisb@GEeMNe0  STLLOUL(HeTen  eRpum
586,636,115 OQxmensenwl UDMIFFL (hebsemelBbas 2 mFHINGSHSIUL L  HaTOSBTENL LI
Qupuuodwimest  epuT 570,819,155 o Lew Ui OsFuigs GBumgk epur 15,816,960
HHGHM0  Wmawned STLLUULQGHHSSE. @b Lmswrsd STLLOULL
LIS &H6m S o mIHILBHSHHHEHT6T6UHM ST 6T FTSIMIH6NT HEWTHBTUINID G

FoTUNGs UL Ig(HEHHT606m6V.

suals@iu umd sevsdar ysmrw o M sTeluGHEEGHeT aumiSulediu’ L
QTHd MILSHEHLD UL  GUHLOTRILD  (hUT 674,506,147 Sp&W.  elefllanibd,
gomiilssliu’ L  sans@Gaella NFasTyn @hs eUHTeID dpuUT 696,765,299 o156
BHHSHHMEL  aumSuTeILIULL  aumLTaSSILaT @UipBL Gurgl epum 22,259,152
MHHUTFHMBH BTEONHInQUISTE R[HHDHII-

Caeitalenw GuUBSHIUSDBTE alonais swuaiemwsh OFfle QFUIHED

GwBev 7.5.4.1 gy ubHUTL GHOILLU Leurm 245 BUTHeT Lwewd QFUILGHIIgUI
elorerd  Anflevmise  stwmTensvaioy  SOUATUILOBES uTLms gl uled
QupmIBCaTeTEeMUULIYBHBSHID bHFH aloTarsHed uwewd GFuls  uweilseafsr
cTemieniaBemae 120 ISHTL 6 HewibSTUWINNGHF FOTUNSSIULL  SHBH6U0H6N60

Wyaryw 2 mIHIUGSSUIUL L.

FnflevmisT  TWTTenevasey  allomenill  UWemISHMBTE  7.5.4.2 b upBHuled
ST LOUCLeumml ehuT 86,255,080 &Slywid GomOsmeTeniulQ(hHSHHIL 6T  SHLOLIGTIWITED
Bl uvwensHHNBTE @HHBEEH OCFuwiulL  elwreaismg  FHUBSHISHND DTFTEIS
ueisHeng Foaada OCFeve] GFUleusm@GLd.

FnflevmIBT TWTTEmeLTN @M@ Uewild OFevsHH @ alBFL alomeid SHHBTHE6U
FOUBSHWIBBHID NCUTH MBS elmenuTl(BdH HOM ADEFFHBSG  ILOT6IL
UwentSHMSTE  hum 900,000 QFMSHHIULYHHSH. AHOHT(HLILIEIE S EHS G W

FTSMIB6T HTHSTUINMNGF FOTUNSSUUL I ([HHHTE06M6V.
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8.7.4

8.8

8.9

8.9.1

8.9.2

8.9.3

dfleomiser  eliomends  swueilwmed o flu elorerl uwensHHSTS ehuT 32,031,874
OQuuiodwiest  &0eBEHD M0  BEUTTEUIBIGEGHD  GUPEISWISET — STJ6SILDT S

IIHOHTEMSHWTEL alloTend SUNGE BLLLD GOULIQHHSBI.

Gazeitall GuuT iynars Ymasulys Crameusamens Opifle GFuighed

Spgmmis  Bloeuesisenmed  elbalssliul L Gouewi(hGasmefler  Gufled grmsBHAY
fluimeot (PSH WS SIS SH BH6UETHFH 60 O meui(h @VEIND WL EY: )
FHemewibHeND eUpmISW  qpuT 492,504 sleyseie Hevest FLLIeTuLe]  sbUelloE
L sHmeaTagiLear wsaugressd Gewmul L J/F Tours & Travels (Ceylon) (Pvt) Ltd.
BoeUaTSHHaTed  DbLH DJFTEIS Uewd epum 492,504 Optens  (WpenmBaLmaLl

LweTu(hSSUUL(HeTeNSTS  SIMHHIOSBTETETILL L G).

SUaNuieT BLOIYSEMSBHMT BDISHSHIH0

Bzeal  Oxfley QFUIWIULTHSHST  STTOIOTS  SOUSTIUIST L OUIQSHENHDHENT
NEY:NTRNG) GULDMBIBLILIL L UG, CLPEVGHEUTLD QT HHF Quiwiul L HTe
Oz felEsIUlLSHET  SHTFEOIOTS  (LpETerTal  UeulluTenT gFenu  Sousi®seT HSTTF
glLgdenr 189 o Udflelesr Kysngd @ uswilluTengrad SHGBID BHULSHHDG

RewiEIS BLOUGHMSB 61(HHH([HHHANVM6V. 6TTLSHI DleUSHTRNSBLILLL F.

swuaiuled  wWsesh CFUs SITFTEGESHDGF  CFThHIIOTET  BneUTEIG6T 6
o HHOWTHHFHTHME[HHEH 2 (HeuToHSIULL  UesiiuTenT Fenu 2 _flenowimesienioenul
&6 (H&H60 FLOUBSBLOTH HLDG| BIMI6U6vTEI S 61Tl 68T uewsiiumemT Femuullest
SIBISHTFLO6BTANU|LD ;Y- ) UewsTCILTenT FMUDHG SI6V6VG] BmieuetHH MG
OxAWiLGSANGHSBID @eueuTm UBIEG (PSETIHMS BRTHHIF CFUIMSDEG STLOTEILD
d(bHH0 FHOFH IHHBMTTHMS WOHW HL6UIQHEMSHWITGLD.

swueiser FsTIFFLLSS6Ten  gourhsefller ysryn  swueieow  SeTmieueny
(WPHDLILQWITS  HMVLUSMG BLOIRHMND 61(HHBLUILLIY[HEHHANVMEV.  DIHMNE6WIhID
swueiules ussiiumeny Femu swuUiEBeT JAHBTIFFLSHH0 STwIILBL FLULBIHET,
VL1 8 LT LOT 6w (6Th & (&) (LDIT 6UOTIT & BL6WIQ & 6N (b SHBHI6TEN G| GTEUTLIG|
SlouGTNGBBLILGSSTNSI.
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9.1

9.2

9.3

9.4

9.5

9.6

(WPmPeMLS6T WHOID S BUUTHSaTEI6TET LevaicmEIser

swueiulesr  HemeveuT @db  swusiluler  UsUUTENT  FenU  DBIBSHHMUITEHF
QFwmubBseo wHMID aliorend  susiuiler FsTer BlonGaupm 2 HHCWTHHHT
swusiuiler (WsTmWHHIN (GHUWelaT @ IRSHHMUITE QFUMLGHO CBTHHH0
GUMRISH 6V & 61T FLOUBSLOTH D15 B N MUGTENT6UIT B (6TH & & 6L U6V T 63T (P 6voTUIML_(HL_60T
(Conflict of Interest) @LwWOUOHD OCBETHHHE0 6CUTEIBED 6IEILGIOD HHET  CLPEVLD
FNLEIBST  ETWITTENEVRTEN  HOUNGE BLLLD GOHUL (HETEMENOU|D  HTETSH I UISHTH

BBhsS

@b DPoeueld @M DJFTEIS  SOUSTIWTS  gOMISECSTATOMIULL  DIJFTERISIHH 60

BEOL(PMMEBET oMM  QUOEIG  elHBEndHE  (WPFewTs  (PenpWdm  sumHUTed
sueiuler QsmHEH06TEIG0HMNT HML (PeNMUILBSIHUNHBHSHSHI.

SISNEBEIS  HWIHGHBMD  WmBWTHE ST (HH6L, HMMHHIS ST (HH60 LOMHMILD
BOEIBTILIULTS  QuUDIeUETa|H6T R([HHH6D 6TATLST  SleUSTRNHSULLL FHIL BT DG

o 6Tenad B &L (HUUTLIQET LVAIRIDTS DieubTeldasliul L gl.

swueisgd  Conmstemi  ®HidH  bpaGsroLsefar  Gursd oIl UISmSLU
QumrmiGudmed, uMMIFFL (FSHET  AIPEIGHD, SUTIHMS 6UBIFUID  meUlyF
QFwIB6e0, GHIQWTE SIUETIHMS UIULTENTTe0 GF6eve] QFUIHED 6TRTLT 2_6T6NHd

&L (BUUTLIQEVIETEN  LI6VAIEUTRIG 6T (GHLD.

JIF Tours & Travels (Ceylon) Pvt.Ltd mmeuesniddled 2009 opb  opewngest  Gumg
Wrsmen UmRIGSTIITSsS QFwoulL  BUT  sSwusiuler QUEIGUGBSHISHN G (pele
SIMBIBSHSHMITE OCFWDHLLIQHHSTIT.

sueilomws CarmmeNiugnars (118,000,000 / 128,000,000 X 100) 92 sseiswme
URIE  (PeOBEID  (p(pemwns SJFmms  HHseflelmbBs  FHUBHBUILLIQMHEHSH60T
Seueur@m  seflwmt  Bmieuemseiledmbas CuUDMISOSETATEMILUL L UDIOTS S [HHHID
MU QP(H JTFTEIS HbuaidEG CuDMIBCSTeTERL GuTHID SlueiGma GCFevey
Qi Gurgid DSHEHTE JTFTRIGSIHI6TET FUL HBEHHEGE ReWIMS WS
fobsaorsa|d GCeuailumL s HmLULEID CFeve OCFuiw  CeusiguFHIL 8T DG
Foubsors  CuomsmeriL  apuT 696,698,358 OaTenswimer  OF6va HeT FLOLBHSLOTS

SISMEIEIS BLOUGHMSB 6T1(HHBLILILIQ(HHBHT6V6M6V.
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10.

10.1

10.2

10.3

104

10.5

10.6

FuniTHSB6IT

Aesteupd Fumiaser Gauiwiubaement.

SIPFTHEIG  Sbusismens CaHTHMIaISH0 LHMID Jdsbuaiseiar BidHdssl Huumdh
FoupbsoTe o N s;wdFs, ourgsd  HomGafl, owemms  pwundserr
HeMEWIBHONID, (LPBTEMDHHIEN HWIBHTUIRS Hemewibmend, HemmBafl Gawmurbhaser
HeMEWIBHONID, (PBTMLSHHIH BCFeneudseal HenewibHend Spdul  BMIGU6TEIS6T6TD
wempwrer Gupurnieney QFuwwiuL Geuswi(bd eteiugl (QHTLTY 8.1 BelBBHH 8.9

auemy)

DIMDFFTM6USG FHlmen STomeid e(hUUsDNSTE Cahemsuliupdarm Fflwmer wHDILD
OaTLIYULL  SIDAHSH  SHBEUDSMETUD  JDDFFTMOUL  USHTHHOT  cLpsvLd
SIMFFTMUSEG 2 M Ceumend@ aPEIGMSDEG OQurmiiurer  syUleriser

BLoUYEMS 61(hdbd Ceuewi(bd eretug (OHTLTy 8.1,8.2)

oFTRIS BHow FHUubSH DTFTES sbuaismen o mHaurs@Gw Gurg o flw
FLLBIG6T, elfaer wmmid spmplsmaseier UFsTyw FULfHumer DmISHTTSHHIL 6T

swusimw oL Jibleas Geuswmi(hd eaiug (OamLiy 8.1.5, 8.1.7, 8.1.8, 8.2.1)

DATFTEID BLOLICNSHM6TSH LN ) (udley QFu1%H60) SBLoLIeTuTesT
BLOIQHMBHMETL  BCUEMIHEV, HMEVHHEL 6ITLNT ST AHBTTEF  FLL SHlevieTen
RumE eldseiar Lrstyn GoMHOETeTUSMHGHW &bUNST LHEUTENHHEG 6UPHIS
Gouswiguw!  SNEBMBEMUW  (LPMHOUILIQUITES  UPEIGUSDSGHWD CuTDIiuTE  B[HHH60
Geuswi(hLd e160TLIGI. (OHTLTY 8.4.1, 8.4.2, 8.9)

swueiuller BliF OCaT(hEE60 UTRIBLSMeT  (Wedpluguined  BmEsmeTenTenLo
goubsores  Qurpliys  Fap  Ceuswigwr 2 HHCUTHSHSTHmen  @emIH6I(H
glLfHwmenr BLeougbmS 61(hdasBeusmi(Bd eieugl (QHTLiy 8.5.7, 8.6.1, 8.6.2, 8.6.4,
8.6.5)

swuaiuledmbal aHTUTTHS CFUDUTHSET (PIYOINISGSLILL L SH6oT L6t SLoLeTenw

glLfAuns smeolLsN@& BLougdmd 6bHH o Ml opeueumiser,  gbHaern

ageiueumenml  QurmIiGuDmeVId  euBLIBSWLD — swusilulesr mBE  omdmasamen
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10.7

10.8

10.9

11.

GupurTeney QFUISNID, &wuell Fwoubsworer Qurmiiy euflwd  SenFHeTTed

OFwiwinL Geuswipd eraiug (OsTLTY 8.1. BelmHbH 8.9 euewy)

SIPFTHRIG  HURIWTE OameTeuce] QFUIHD, GCameusemenl GQUMMISOET6T(EHEH60
@LbOupid  Gurgk 2 flw CuUINs HOLIPMMSET (WewmLiugwiTed  NeTummiiuL

Geuswi(hLd e160TLIZI (GHTLTY 8.3, 8.7,8.8)

SITFTHRIG HOUTIEeNe BLougbmBHMmeN GmOsTaTEend Gurgid CFwmumbBaemern
BenpBaupmitd  Gurgid uemsHHMETET QUEILHS  BHSHCHTEMOT  LTHIBTULSDSTSH
HoBOMBHBHETMD, DLEHBUTOID, elmendmar oWl LRIYSMETL  LTHIBTEHEGHLD
sumauied BlFH BLougsmBHeT QFLMHUGSSIUL  Ceuswi(hd eteiugl (OsTLTY 8.1
@ellmbal 8.9 euemy)

SITFTRIS HOLUMNBEHHBTE Bl HatQsTamLsmen QuOMsOsTaTEnD Gurgl WwHMILD
IIHSH HATQBTOLWTeNBEDHEG UDMIFSL (HHEH6T IPEIGHH0, 6ufl  Meuryemimisenen
QUPEIGHUSDETE BHmeuwTen DBISHTTHMS Flwms QUOMISCHTETEHHO Gousmi(HLD
aetugl (OsTLTy 8.5.1 @eimbEH 8.5.8 euewy)

BuiPsSiteysei

2018 Qumgipeveurws elenenwiml (B elprale eFFensmienwll CUONISOHTTOUSHDSTS
FLeTuyeg 2018 (seflwmi) swuel CaTHmIISSILLQHBHID DIBHHT  DIE)IF] 66NN
BeommadE OCUDNISOBTETEN  (PIQUITEMOWLLD DTFTEIS LOMILD  HimmE6TeHH
Grafldasiu’L uwemd o flw MH slourhEseiam QFwe OFuIHeSHEHLD
STIeWIOTS hUT 698 evedlwiest elemeneupm OFeveurs wTMWeTeng o6l Smid
SireueilasGmen.

(WemplLgwiTer  FTdhdHweuen  SLUID  DWFFTMUUINT (ST  DIEISSHTFLO6ITD
swusimws Caxmmmeltugid swusilmwd CaTHmIeIILSNE (LPETEIT DTTFEISHSIH 60T
BiH  epur 10 Wevellwenes  swueiuler  OpTLEE  QFeveurs  FHUBSHINSDEHLD
SBHOUSTIUTD  (WPpHedH QFwwtulL  epur 118 WevellwenidsTs 04 DIFFTEIS
BlneuemEsenTed  (PpHeS(H  CFUIEH PSS HDETES  (PEHMLUILIQUITS  LITBIEGSH6M6T
oupmIEUImEsTEMLWD  FoubSoTs o2 Ml SToreand abhSHEH  ASSTIOTOIHMS
SipeolLBHHW Hrulent GQurmiiys gam Geuswi(bd eleor @mid &STomeioerlessSCment.
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11.4

11.5

11.6

asueiule Hrgrer @HaGsmesmen BanGupmiusnNEG WRWLTSIeTeNE  6aTug,
o pFuns SMbs Gamatemiu’ L HaHuledmba BT STSSISES Sl
sMEMBS STHH  (WHUSDEG LeluTenT Feou  SeuplyeTeng eISLSOD i)
guoupsore  QuImiysE —uedlilurent Feu  sLEGUULBeTengl  aieeyd  @mig
SreueilaHBmest

sbualsE 85 Qeuell Mpeuammsst wHmw BuTELBEHS BOIOSTOLWTS  (HUT
570,819,155 uewigemsl  GQupmi  oluewd SFTRISSHET  FLL el  whmid
Ounins auflam’ nes GsTmeusEnd@ WrammEnD CeaeflumLg e @aub
ST FTEIB S 60T QaTeTemEBEHHES (LD 6BTIT 63T euemBUIEVILD OF6v6y
Qeuwnu (GerengiLar @g Fwubsorear a18FL elemyemem BLISSILL CousswiBOLDeT
Bmid SireueilsSGmest

Bbs oMsmasuled BeIEETUIETEIT HMVML AHHUHUIET AHSTID CUMEIBESET,
ST6VLD gwrifdasiiul L HBEUCOBEIT AT LIFUIGUEE 608 (6T
CuoplameemuulLgamed @sm@ SuUTed QFeiy SEUGSTUIITANT  SHENEVMLD
oFuFese Smds Haalés owrs Hoeoulsd L @GITs SIS
Gohpalwed  QFupurG  @LDGuDETNEST  awiugl  amg  UNGETHMEaTSE
2 LLILYHESTHHILE Ssueutpren  ufisrgmenr QFlwsEsmwsTE BHSGSTS
Bophare  spnaEtan  aGsLsgeuoTar  Bneuemseisr  Sieveg  SupdaT @
u@GdHulent 2 galenwill QupMISCST6TEUS) QUTHSSHLOTETS 6161 Bmids
SieusiadGmen

swuaisE UasmE BaOsTmLWNILUSDSTE  (WaieTel  HAHW  sumiduler
D (ETH6OTIT LOMMILD SLCuUTHBHS allenenwim_BSHSIMM DIMDFFT HLog|
o _gHBwmsyion upell OGuuiseamen FBUBSSH sSW0HE &b sHETaNSSIULH
auGSam Bneuamseil Bpha HHow Gafing OsMOAOSTT HaiBLESMSHEHSE
(remmen Qewmur® eter @midld SreueiasBCmen

a1&.e1b.smllel elCxmAmian
SASSTUIAITETT SMVEND NHUS)
2019 wwryE 2.9

QU /e1.e1b. sme alGRAmAD
SembsmieuTeNT HMEMD SIS 57
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01. Executive summary

The Sports Ministry has taken measures to obtain the hosting of the 2018 Commonwealth
Games in Sri Lanka. A state-owned company called CWG 2018 (private) had been
incorporated for the execution, implementation and presenting bids of the procurement
process. It was expected that the Government would hold 51 percent of the company's
share capital and 49 percent by public institutions. Accordingly, Rs. 110 million from the
initial capital had been provided by the Ministry of Sports and the General Treasury, Rs.
18 million from the Sri Lanka Export Development Board and Sri Lanka Telecom. In
addition to that, actions had been taken to obtain cash grants from private organizations
and individuals. Even though the company had been incorporated by raising a sum of Rs.
689.9 million, the hosting of the Games was not received to Sri Lanka. Further, it was
observed that the money which was provided was not properly monitored and spent with
much of transparency and financial control that the administration activities of the
company was not also complied with the relevant rules and according to the books, bills
various documents, interviews and statements. Accordingly, examination of the legal
provisions pertaining to the incorporation of the company in the year 2010 and the
donation received to the company and expenses incurred by the company up to 31 May
2013, information on presenting company's accounts and liquidation were also examined.
Accordingly, it was observed that the company was incorporated contrary to the cabinet
decisions and share certificates for the public sector equity were not issued legally, the
consultant was selected to formulate the bids, the contracting and the consultants were
selected contrary to the Procurement Guidelines. Further, it was also revealed that the
Export Development Board has invested money in this company outside of its objectives,
the company has not properly maintained books and records, and had not been wound up
this company in compliance with the Companies Act after being unable to obtain the
hosting and also funds have been raised from private parties without proper financial

control.

59



02.

03.

3.1

3.11

3.1.2

3.1.3

3.14

It was recognized that such state companies should be under the proper supervision of the
relevant Ministry and the General Treasury and the accurate information need to be
provided to the Cabinet of Ministers in advance in order to make correct decisions and
directing financial activities in order to safeguard money for value concept when
executing activities of the state owned companies, required to follow relevant rules,

circulars.

Accordingly, it was recommended that an amounting to Rs. 689.9 million financial losses
had been made in the money collected for obtaining the hospitality of the Commonwealth

Games in 2018 to the Sri Lanka as it was not utilized efficiently and effectively.

Background and Nature of the report

With the intention of obtaining the hospitality of the Commonwealth Games in 2018 to Sri Lanka,
a state company called CWG 2018 (private) had been incorporated and a sum Rs 689.9 million
had been raised to carry out its activities. However, the objectives of the establishing the
company and the purpose of fund raising were not achieved due to loosing of such hospitality to
Sri Lanka. Further, it was identified that safeguard of the value for money concept as well as
proper financial discipline have not been maintained due to the lack of proper management of
funds. Therefore, this report includes information identified during the course of audit performed

for the examination of this situation.

Methodology followed to prepare this report

Examination of Books and Records

Examination of the letters and reports provided to the Registrar of Companies in relation to the

incorporation of the company.

Examination of the documents maintained by the company’s Secretariat and minutes of the Board

of Directors the Company.

Examination of the Cabinet Memorandums and decisions submitted in relation to the issue.

Examination of the bank statements relevant to company’s current account and Receipts prepared

pertaining to donation of cash to the company, deposit slips(Credit notices), payment ledger &

photocopies of vouchers.
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3.15

3.1.6

3.1.7

3.1.8

3.2

04.

05.

5.1

5.2

5.3

5.4

5.5

Compliance to the guidelines & manual in relation to selection of consultant of Democratic

Socialist Republic of Sri Lanka.

Companies Act No. 07 of 2007.

Inland Revenue Act No. 10 of 2010.

Examination of the files and documents pertaining to transactions made between the state owned
enterprises and the company.

Interviews held with the officers of the company and its external agencies.

Scope of Audit

Examination of the legal provisions applied for forming the CWG 2018 (Pvt.) Company which
was incorporated on 23 November 2010, Examination of expenses incurred by the company from
23 November 2010 to 31May 2013, initial share capital employed for the company, checking for
financial donations, establishment of the company, presentation of the company’s financial
statements and other related background and legal matters in relation to the liquidation of the

company

Scope Limitations

Obtaining information was problematic at the time as a result of closed down the company's main

registered office.

At the time of the audit, it was difficult to find material written evidences and third party’s
evidences regarding the transactions made by the company since expired by 04 years as of that
date.

Inability to obtain third party evidence of the company’s expenses as had been carried out

through the credit card operations in overseas countries.

It was inconvenient to obtain accurate information about donations received and expenses made
as personal donations had been collected directly by the company and made direct payment from

that money without depositing them in a bank.

Properly maintained cash book had not been submitted.
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5.6

06.

6.1

6.2

6.3

6.4

6.5

6.6

6.7

07.
7.1

711

7.1.2

The total expenditure made by the company was amounting to Rs.697 million (Annexure 01) and
payment vouchers relevant to that expenditures, cash books, resolutions of the Board of Directors,
activities of selection of consultants and related documents had not been presented to the audit
and the Finance Director of the Company had informed to the audit that these documents have

been given to the Financial Crimes Investigation Division (FCID) .

Introduction of the process

Thefollowmgareaswere|dt;;1t|f|ed in the process.

Taking measures to obtain hospitality of the Sport Games.
Incorporation of the company and the execution of its operations.
Investing money in the company by the Export Development Board
Confirm that CWG 2018 is a (private) company

Presentation of financial statements and annual reports.

Money received to the company from private institutions and individuals

Winding up of the company’s activities.

The process

Taking measures to obtaining the hospitality of the Games.

Then, Minister of Sports had forwarded the Cabinet Memorandum no. 2010/24 dated 16
December 2010 to the Cabinet of Ministers for the purpose of obtaining hospitality of the

Commonwealth games in the year 2018 to be held in Hambantota. (Annex 02)

Plans were made on behalf of obtaining hospitality of the Commonwealth Games to the Sri Lanka
in 2018. Then, an organizing Committee consisting of 34 members had been appointed, with
equal chairmanship of the Minister of Sports and the Governor of Central Bank at that time
including the Minister of Foreign Employment Development and Welfare at that time, member
of Parliament, senior government officials and private sector’s representatives as bid for
candidature should be submitted by the month of May in 2011 and also to make convenient and

expedite the process and to make quick decisions regarding the candidature .(Annex 03)
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7.1.3  This organizing committee had decided that the following activities are the key areas should have
been expedited
- Formulation of corporate structure (establishment of a state company)
- Appointment of Subcommittee.
- Establishment of a secretariat office.
- Preparation for the bidding process.
- Participation of the review meeting held in Glasgow in United Kingdom (UK).

7.1.4 Consideration had been taken to make provision for the selection of a successful consulting firm
to participate in the Glasgow Review Meeting in the UK from 29 November 2010 to 03
December 2010.

7.1.5 The above appointed organizing committee had approved the following matters on 24 November
2010:
- Establishment of a company to guide these activities
- Select an appropriate consultancy firm for the preparation of bids.
- Participation to the Review Meeting in Glasgow from 29 December 2010 to 03
December 2010.

- Consider and evaluate the progress achieved by the Subcommittee

7.1.6 The organizing committee has held a special meeting on 02 December 2010 to discuss about the

preparation of a National Sports Policy and its implementation process.

7.1.7 Accordingly, The approval of the Cabinet of Ministers under section 06 of the Cabinet

Memorandum had been sought for the following matters.

i. Appointment of the organizing committee for obtaining hospitality of Commonwealth
Games in 2018 to Sri Lanka.

ii. To issue shares of the incorporated CWG Hambantota 2018 private company with 51%
shares to the government of Sri Lanka and balance shares of 49% to the state owned

institutions.

iii. A sum of Rs 10 million from the Sports Development Fund had been granted by the
Secretary of Ministry of Sports for the preliminary expenses and for organization

activities.
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7.1.8

7.1.9

7.1.10

7.2

7.2.1

Accordingly, the approval had been sought to appoint the officer who served as Secretary to the
Ministry of Sports as at 11 December 2010 as the chairman of the CWG Hambantota 2018
(private) company which was incorporated on 23 November 2010 instead of the officer who
served as the chairman of the company then, Secretary of the ministry of Sports. The Presidential
Advisor on Central Bank of Sri Lanka , the then Chairman of the Sri Lanka Tourist Board and the
then Chairman of the Export Development board and a Marketing and Management Advisor who

served in the private sector were to be appointed as the other directors.

The approval of the Cabinet of Ministers for the afore mentioned matters under the matters
specified in 7.1.7 of the above and also the approval of the cabinet of ministers for the following

04 resolutions under Section 7 of the Cabinet Memorandum had been sought.

Q) Provideing Rs. 100 million from the Treasury for initial share capital
(i) Obtaining Funds and donations from other sources to achieve the company's objectives.

(iii) Making necessary legal provisions to the Ministry of Finance and Planning and the
Inland Revenue Department for exemption of taxes on payments on operations and the

donations, grants and other receipts received to that Company.

(iv)  The expenses made for obtaining of hospitality of the Commonwealth Games in 2018
should be beared by the company itself based on the organizing committee’s advice and

approval.

Granting of Cabinet Decision

The covering approval had been granted by concerning matters pertaining to the matters stated
under section 06 of the memorandum under No. CP / 10/2988/552/003 (Annexure 04) dated 29th
December 2010. It was decided to postpone with regard to the 4 proposals in section 7 of the
Cabinet Memorandum until the observations of the Minister of Finance and Planning are

received. (Annex 5)

Incorporation of the company and implementation of the operation.

Under the Registration No: PV-75629 of the Department of Registrar of Companies, a private
company called CWG 2018 (Private) had been registered under the companies act no 07 of 2007

on 23 November 2010 to facilitate the organizational role of holding the Games.
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7.2.2 Table 1 shows the contribution to the share capital by the Board of Directors of the
company

Table 1 —Contribution of Board of Directors to share capital

Designation Employed share capital
Rs.

Secretary, Ministry of Sports 10

Chairman, Sri Lanka Tourist Board 10

Chairman, Sri Lanka Export Development Board 10

Presidential Advisor, Central Bank of Sri Lanka 10

Marketing & Management Consultant (Private 10

Sector)

7.2.3 In terms of Section 223 of the Companies Act No. 7 of 2007 and in line with the form No 20,
following amendments to the Company's Board of Directors had been done by the company
secretary on 11 January 2011 with effect from 20 January 2011.

e Appointing the senior Assistant Director of the Central Bank at that time instead of
Presidential Advisor of the Central Bank.
e Appointing of the then, Chairman of the Sri Lankan Airline as a new Board of

Director.

7.2.4  Further, companies’ registrar had been informed to appoint the new Secretary to the Ministry of
Sports from 06th December 2010 instead of the former Secretary of the Ministry of Sports who
served as the Director of the company.

7.2.5 Inaddition to the initial shares employed by the company’s directors, a sum of Rs.128,000,000 of
government funds had been invested by the following government institution. Details are shown
in the table No. 2
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7.2.6

7.2.7

Table 2: Government institutions’ Contribution to the company share capital

Date of employed

23 November 2010

26 January 2011

26 January 2011

23 May 2011

Government
institution
Of employing funds

National Sports Fund
of the Ministry of
Sports

Sri Lanka Export
Development Board
Finance of the
General Treasury of
Sri Lanka (by
Ministry of Sports)
Sri Lanka Telecom

Company

Total

Number of ordinary
shares issued at Rs.10

1,000,000

800,000

10,000,000

1,000,000

12,800,000

Amount of capital
employed

Rs.
10,000,000

8,000,000

100,000,000

10,000,000

128,000,000

Accordingly, a supplementary estimate had been presented by the then ,Secretary of the Ministry

of Sports to obtain a sum of Rs. 100 million required to invest in the company’s initial equity
capital as per the Cabinet Decision No: CP / 10/2988/552/003.

Further, a sum Rs. 640,000 had been paid as stamp duty on the total share issued share capital of

the Company to the Inland Revenue Department as shown below.
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7.2.8

7.3

7.3.1

7.3.2

7.3.3

Table 3 - Stamp duty paid to the Inland Revenue Department on issued share capital

Date of paying Institutions which Number of Amount Stamp duty paid
stamp duty obtained shares ordinary shares employed in to the inland
issued at Rs. 10 share capital revenue

each department

Rs. Rs.

25 April 2011 Ministry of Sports 1,000,000 10,000,000 50,000

25 April 2011 Sri Lanka Export 800,000 8,000,000 40,000
Development Board

25 April 2011 General Treasury 10,000,000 100,000,000 500,000

25 April 2011 Sri Lanka Telecom 1,000,000 10,000,000 50,000

Company
The total 12,800,000 128,000,000 640.000

Accordingly, Registrar of the company and Commissioner General of the Inland Revenue had
been informed that the amount of Rs. 128 million which was provided by the Secretary of the
Ministry of Sports who served as the chairman of the company to be treated as initial capital

invested in share capital

Investing in the company by the Export Development Board

The objectives of the Export Development Board established under the Sri Lanka Export
Development Act, No. 40 of 1979 are specified under section 12 of the Act. (Annex 06)

Accordingly, although objectives mentioned in the annexure 06 are the objectives of the export
development board a sum of Rs. 8 million had been invested in the CWG Hambanthota 2018
(Pvt) Ltd by the board. The value of such shares had been disclosed in the board’s financial

statements under other non-financial assets as investment.

Further, as per the provisions of the Finance Act, No. 38 of 1971 that is applicable for the
corporations, the approval of the Minister of Finance should have been obtained in order to invest

its money. (Annexure 07).
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7.4

74.1

7.4.2

7.5

751

Further Confirmation of the issuance of shares capital of CWG 2018 (Pvt) company

Issuance of share Capital had been further confirmed by the following decisions of the board of

directors.

Table 04 - Decisions taken by the Board for the issuance of shares

Date of the board meeting Board Decision No

_23November 2010 _2_(3_10/01 and 2010/02 (Annexure 08)
26 January 2011 2011/19 and 2011/20 (Annexure 09)
23 May 2011 2011/45 (Annexure 10)
10June 2011 2011/50 (Annexurell)

According to the section 51(4) of the Companies Act No. 7 of 2007 (annexure 12), the Registrar
of Companies had been informed by paying stamp duty on the issued share capital through the

relevant forms singed by the Chairman of the Company and the Company's Secretary.

Selection of a consultancy company for the preparation of bids and improving bidding
documents

Selection of a consultancy company and making payments

The PMP Legacy which was a company in London of the United Kingdom for international
consultancy had been selected on 23 November 2010 by the chief organizing committee for the
preparation and presenting the bids to the Common Wealth Games Federation on behalf of the Sri
Lanka to obtain the hospitality of the above games. For that, an agreement had been signed by
two directors amounted to USD 2,958,486 with the selected consultancy company on 16

December 2010 (annexure-13)
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Table no-05 The amounts paid to PMP Legacy for providing of consultancy services

Date Stage Instalment UsD $ Rs

03 February 2011 | 1 445,581.40 49,909,360
07 March 2011 | 2 445,581.40 49,686,557
2011 | 3 445,581.40 49,641,996
25 April 2011 | 4 445,581.40 49,463,753
23 June 2011 | 5 445,581.40 49,151,829
29July 2011 1 1* 159,807.30 17,614,962
5 October 2011 1 2 146,115.80 16,223,072
31 October 2011 1 3 146,115.80 16,150,001
22 November 2011 1 4 146,115.80 16,734,565
17 January 2012 1 5 146,115.80 16,778,407

Total Payment 2,972,177.50 331,354,502

* An over payment of $ 13,691.50 had been included in the above payment.

7.5.2  Guidelines for selecting consultants

7.5.2.1 According to the selection of consultants’ guidelines issued by the National Procurement Agency
on august 2007, when selection of consultants to a government institution should be acted as per
the section 3.9.2 of this guidelines (Annexure 16).

7.5.2.2 ltis also stated that minimum time period should be given to submit the bids after calling for bids
as per the paragraph 7.2.2 of the chapter 7 of the guidelines (Annexure-15). Further, way which
proposal should be evaluated for selection of the consultancy company was also mentioned

according to the chapter 8 of the guidelines

7.5.2.3 According to the chapter 2.10 of this guideline, the selection of the relevant company should have
been carried out by the Cabinet Appointed Procurement Committee based on the expected lowest

value (Annexures- 16)
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7.5.3  Selection of train services for bids promotion

VICERQY special train had been selected for common wealth representative to visit within Sri

Lanka once they arrived to Sri Lanka. J /F Tours & Travels (Ceylon) Pvt Ltd had been selected as
an agent. Money had been paid to this firm as shown in the table 06.

Table No. 06 — The amount of money paid by the company to the J/F Tours & Travels

(Ceylon) Pvt Ltd in the visit of common wealth game representatives.

Invoice number and Description Amount
date
Rs.

I 003455 To travel Kandy from Colombo on 895,207
22 July 2011 27June 2011.

Il. 600157 Travelling from Colombo Fort to 795,325
05" August 2011 Kandy on 01 August 2011.

Il 003508 Traveling from Colombo Fort to 828,129
29 August 2011 Kandy on 30th August 2011

V. 003566 Travelling from Colombo Fort to 881,217
05 October 2011 Kandy on 21 September 2011

V. Traveling from Colombo Fort to 866,195

Kandy on 28 September 2011
Total amount paid to j.F Tours & ~  -—--—-—-=mmm—--
Travels( Cey) Pvt Ltd 4,266,075

7.5.3.2 Then, Acting Additional Secretary of the ministry of sport addressed to the Railway General
Manager through a letter on July 2011 without a dated had requested a discount on above travel
times by considering as the national priority task. Accordingly, 40% discounts had been approved
by the General Manager of Railways on 22 july 2011 through the letter bearing No. GMR / Mis /
2011. The amount paid to the Railway Department by the J/F Tours & Travels (Cey) Pvt Ltd who

acted as an agent after deducting such discount for 05 turns as shown below.
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Table No. 07 — The amount paid to the Railway Department by the J / F Tours & Travels
(Cey) Pvt. Ltd.

Date

25 August
2011

25 August
2011

12 October
2011

12 October
2011

Invoice
number

25/2011

26/2011

33/2011

35/2011

Description Amount Discount Paid
deducted amount
(without
tax)
Rs. Rs. Rs.
(Colombo 227,950 91,180 136,770
Fort -
Kandy -
Fort) Train
service
(Colombo 229,895 91,958 137,937
Fort -
Kandy -
Colombo
Fort)
(Colombo 257,805 103,122 154,683
Fort -Kandy
- Colombo
Fort)
(Colombo 257,805 103,122 154,683
Fort -
Kandy -
Colombo
Fort)
(Colombo 257,805 103,122 154,683
Fort -
Kandy -
Colombo
Fort)
1,231,260 492,504 738,756
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7.5.4

7.54.1

7.54.2

7.54.3

7544

755

Selection of aviation for bid promotion

A flight that can carry 245 passengers had been taken on rental from Sri Lankan Airline

company to accompany the officers participated in bid promotions to ST Kitts and Nevis islands.

Accordingly, the information given by the general manager of Sri Lankan Airlines on 24 may
2016, the cost of the travel to ST Kitts and Nevis was Rs. 86,255,080 (US $ 782,359 x 110.25)
for the promotion of bids (Annexure-17) and a sum of Rs. 89,637,500 had been set aside for this
purpose and, in fact, a sum of Rs. 57,605,625 had been paid to Sri Lankan Airlines.

Further, as stated in two letters of the Chairman of Sri Lanka Airline had reduced the amount of
Rs. 32,031,874 from the expenditure incurred by the airline company two occasions (Annexure-
18).

Sri Lankan Airlines had paid Rs. 443,100 as flight duties and taxes for 140 passengers (Ministers,
Members of Parliament, Government Officials and others) pertaining to the above mentioned
flight .

Final Bid Promotional Expenses of Rs. 110,813,159 had been spent as shown below.

Table 08 - Expenditure made for the promotion of final bids of the Games

Head of the expenditure Description of the expenditure Amount
Rs.
9.1 For lodging and meals 25,248,495
9.2 Payment  for the  officer
organized the Bid promotion 22,478,564
9.3 Payment to Ceylon Soft 4,855,200
Institute.
94 Other Connections Costs 58,230,900
The sum of 110,813,159
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7.6

7.6.2

7.6.3

7.6.4

7.6.5

Presentation of accounts and Annual Reports

of the company and the Company's Profit or Loss or income or expenditure for the period ended
at the date of balance sheet should be shown accurately and as per Sri Lanka Accounting
Standard (LKAS)-01.The following reports should be submitted as the complete set of financial

statements. (Annexure -19)

I.  Statement of financial position
Il.  Statement of Financial Performance
I1l.  Statement of Changes in Equity
IV.  Cash flow statement
V.  Notes to the Accounts

The Company had also registered under the Inland Revenue Department on 01 December 2010
under TIN NO 114756296 for income tax purposes. Therefore, in terms of Section 106 of Inland
Revenue Act No. 10 of 2006 (annex-20) there was a requirement to present the accounting report
with the annual reports. If fail to do so, a penalty shall be imposed in accordance with Section 112
(Annexure - 21).

The responsibility of the preparation of monthly accounts and submit them before the 15th of
next month to the Board of Directors and chief organizing committee were assigned to the
financial director and the chief executive officer as per the decision of the board of directors dated
06 January 2011(Annexure-09).

The Company had only submitted receipts and payments account (Annexure 22) for the period of
38 months ending 31st December 2013.

Under Section 131 of the Companies Act No. 07 of 2007 (Annexure 23), every company shall
prepare Annual Report at least once a year and forward it to the Registrar of Companies. And also
it shall be punished in case of defaulting Submission of Reports as per the sub section 4 of that

section.

73



7.7

7.7.1

7.7.2

7.7.3

7.7.4

71.7.5

7.8

7.8.1

Money received to the company from private institutions and individuals

Although, written receipts should be issued when accepting money by the company incorporated

as a state-owned company to the name of the person who makes the payment, company had
written receipt without mentioning the name of the Payee for a sum of Rs 55,863,100 received in

17 occasions.

The total amount of funds received from public institutions, donations from private sector and
including interest income from banks was Rs. 698,948,339 and the total amount of cash receipt
was Rs. 696,765,299 as per the accounts submitted.

As per the bank statements for period from 24 November 2010 to 30 April 2015, a sum Rs.
674,506,147 had been deposited in respect of the company’s bearing current account No.
71199250 maintained at the Bank of Ceylon head office . (Annexure-25)

It was recognised that a sum of Rs 570,819,155 had been received from the private institutions
and 85 persons as per the receipts prepared for the donation (annexure-26) . Questionnaires had
been issued to 36 institutions to get confirmed the 82% or Rs. 468,300,000 and the replies received

from 25 institutions.

Further, at the time of raising funds for the CWG 2018 (private) company, request letters had been
issued by the then, Governor of the Central Bank and Minister of the sport to these institutions by

using official designations (Annexure 27)

Shutting down the company activities

Companies’ registrar had been informed through a letter (annxure-28) on the 22 December 2014 to

cancel the said issued share capital by stopping company’s operations as bid submitted by Sri
Lanka for Common Wealth Games in 2018 was not selected. Decision of the board of directors
relevant to that had been taken on 23 December 2014. Provision had not been made in the
company act for the Board of Directors to cancel the issued share capital without repayment of the

money which was invested in the share capital.
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8.1

8.1.1

8.1.2

8.1.3

8.14

8.15

8.1.6

Observations

Financing Government Funds in the company’s share capital.

Although it has been postponed until the observations are received from Minister of Finance and

planning for the 4 proposal mentioned in section 7 of the Cabinet Memorandum No: 2010/24
dated 16 December 2010, the Cabinet Approval had been granted without taking such

observations.

Sub-committee appointed without the prior approval of the Cabinet of Ministers, incorporation of
the company and selection of a consultancy company and had entered into an agreement with the

said company and Cabinet approval had been obtained later.

prior to submission of the Cabinet Memorandum of the establishment of the C.W.G Hambantota
2018 (Private) company on 16 December 2010 and also prior to its incorporation, a sum of Rs. 10
million had been released from national sport fund by the then, Secretary of the Ministry of Sports
on 22 November 2010 for the capitalization the shares of the company. Even a receipt had not
been issued by the company in respect of this amount of money.

Although, the request of a member of the main organization committee regarding the above
mentioned capitalized amount had been approved by Assistant Secretary (Administration) of the
ministry of sport by the letter no MS / 4/1 / COM dated 23/11/2010. Further, facts could not be
checked as the relevant file bearing the No: MSRP / 4 /1/1 file was not made available to the

audit.

Although it was identified that Rs 10 million as the share capital given from the sport fund, the
company's ownership of the sport fund had not been disclosed through the annual financial
statements as such amount of money had been accounted as expenditure in the Sports Fund

without accounting as investment of the sport fund of the Ministry.
Further, amount of Rs. 100 million invested in the initial share capital by the secretary of the

Ministry of Sports by presenting a supplementary estimate had been accounted as the capital

payment by the Ministry of Sports.
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8.1.7

8.1.8

8.1.9

8.2

8.2.1

8.2.2

8.3

8.3.1

8.3.2

8.3.3

8.3.4

Although, amount of Rs.8 million invested on behalf of this company by the export development
board had been disclosed as the investment in CWG 2018 (Pvt) Company in the statement of
financial position of the export development board, but the company had not accounted that

amount of money as the share capital.

Regarding the amount of Rs. 110 million invested by the government had not been accounted
under the ownership in the Island Account or National Sports Development Fund as investments.

Further, all other share certificates except Export Development Board’s share certificate were
under the custody of the LEGALINC SECRETARIAL & MANAGEMENT SERVICES (PVT)
LTD who served as the company’s secretary without awarding to the institutions whose money has

been invested in shares.

Investing money in the company by the Export Development Board

Contrary to the objectives set out in Annexure 06, an amount of Rs 8 million had been invested
in CWD 2018 (Pvt.) Ltd by the Sri Lanka Export Development Board. Further, approval of the

Minister of Finance had not been obtained to invest this amount of money in this company.

The share certificate received on behalf of the investment referred to paragraph 7.3.2 had been
signed by the Chairman of the Board of Investment and he had also been a Director of
CWG.Hambantota Company. It was revealed that this a violation of professional code of ethics.

Selections of Consultants for the company.

Prior to receiving of cabinet approval for establishing the company, measures had been taken to

select the consultancy company.

Procurement activities had not been carried out as mentioned in the 7.5.2.2 at the time of

selection of PMP Legacy Consultancy Company.

The minimum time required to submit the bid after calling for submission of bids had not been

given as per above 7.5.2.2

The selection of the Consultancy Company as mentioned in the above 7.5.2.3 had not been done

by a Procurement Committee appointed by the Cabinet of Ministers.
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8.3.5

8.3.6

8.3.7

8.4

8.4.1

8.4.2

8.4.3

8.4.4

8.5

Although, proposals should be evaluated prior to the selection of consultants as per the chapter 8

of the consultants’ selection guidelines they have not acted accordingly.

The officer who carried out the bids promotion role had been selected without following the
government procurement procedures and guidelines and a sum of Rs. 22,478,563 had also been

paid to this officer.

The Government Procurement Guidelines and methodology had not been followed at the
selection of the firm and at the time of final bids promotion by paying a sum of Rs 4,855,200 to
the Ceylon soft institution for media shows.

Presentation of company accounts

Annual reports of the company had not been presented to the registrar after the year 2012 and
also the account submitted up to the year 2012 had also been submitted not as a complete set of
complete financial statements as per Lanka Accounting Standard 01 and had only been submitted
receipt and payment account by company.

The Company's Board of Directors failed to present accounting information timely to the Inland

Revenue Department.

A sum of Rs 90,080,600 had been made to the Sri Lankan Airlines for the transactions taken
place and the person who was serving as the Chairman and Chief Executive Director Positions of
the Sri Lankan Airlines had also been acted as a director of the company and the member of the
main organizational committee of the company. But, such related party transaction had not been
disclosed in the Final Financial Statements as per the Sri Lanka Accounting Standard (LKAS)
No. 24.

The airline's fares and taxes paid by Sri Lankan Airlines, amounting to Rs. 443,100, had not been
paid by the company to the Sri Lankan Airline up to 30 April 2016, and that liability had not been

shown in the company’s accounts.

Donations received to the Company from private organizations and individuals

The following observations are made based on the responses received to the issued questionnaire

to confirm the donations.
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8.5.1 It was informed those cash donations amounting to Rs. 23,500,000 pertaining to 3 institutions

out of the 25 replied institutions are not relevant for them.

8.5.2 People's Merchant Finance PLC had agreed for the sum of Rs 5,000,000 and had not agreed for
the donations made amounted to Rs 4, 800,000 under the receipt No.42 issued in the name of
that company on 18th October 2011.

8.5.3 The sum of Rs. 247,500,000 donated by 21 other responsible organizations had been confirmed
as accurate. But they assured that they did not receive any receipt for the donations offered to this

company.

8.5.4 Out of these institutions sent confirmations, only the following two institutions had declared tax
concessions enjoyed for the donations of Rs. 75,000,000 during the relevant period.

Table 09 —Institutions obtained the tax concession

Institution Donated amount
Rs

Sampath Bank (PLC) 50,000,000
Hatton National Bank (PLC) 25,000,000
75,000,000

8.5.,5 The Significant numbers of institutions who donated the money to the company were Central

bank regulating commercial banks, financial institutions and major stakeholders of institutions.

8.5.7 It was confirmed to the audit based on the sample checked that the company had not issued

formal receipts to the private donors for their donation of Rs. 570,819,155.

8.5.8 It was also revealed based on the information provided to the audit, a sum of Rs. 120,402,653

received as the donations had been directly obtained in cash. (Appendix 29)
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8.6

8.6.1

8.6.2

8.6.3

8.6.4

8.6.5

8.7

8.7.1

8.7.2

Observations on Banking of received money and expenditure made thereon

A sum of Rs 2,183,040 had been under stated in the accounts out of the donations received as

per the above 7.7.2 paragraph.

According to bank statements it was observed that a sum Rs 25,739,553 had been spent without
depositing in the bank out of Rs. 120,402,653 received directly in cash as the donations,
(Attachment number - 30)

The amount of Rs. 8,000,000 received from Sri Lanka Export Development Board and Rs.
10,000,000 received from Sri Lanka Telecom for capital introduction had not been capitalized by

the company.

A sum of Rs. 586,636,115 stated in the accounts as donations from the private sector had been
overstated by Rs. 15,816,960 in the account when compared with Rs 570,819,155 donated value
confirmed by the receipts. No evidence made available to the audit to confirm this over stated

amount.

In relation to the company's respective bank account, the bank's total deposits and interest income
during the reporting period were Rs. 674,506,147. However, it was observed that there was a
difference of Rs. 22,259,152 compared accordance with the submitted accounts as its deposited
income was Rs .696, 765,299.

Selection of Airlines Company for bids promotion

Although, as stated in paragraph 7.5.4.1, flight which can carry 245 passengers had been
chartered from the Sri Lankan Air Lines Company. According to the information furnished to the

audit it was confirmed that only 120 passengers had travelled by that flight.

As per paragraph 7.5.4.2, a cost of Rs. 86,255,080 had been spent by the Sri Lankan Airlines for
the flight due to using reserved airplane for this tour by the company had caused of spending

public money without economizing.
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8.7.3

8.7.4

8.8

8.9

8.9.1

8.9.2

8.9.3

9.1

9.2

Although a special aircraft of Sri Lankan Airlines had been allocated for that tour making
payments to the Sri Lankan Airlines company, the then Minister of Sports had been paid
Rs. 900,000 for the flight. The evidences relating to those payments were not submitted to the
audit.

As Sri Lankan Airlines had offered a sum Rs 32,031,874 million worth discounts and price

concessions for that flight, Airline Company had made a loss from that amount.

Selection of Railway for Bid promotion

Based on the request made by the government institution, C.W.G company had not been given a

sum Rs. 492,504 discount offered by the Railway Department of Sri Lanka with regard to the
diplomatic significance and it was observed that a sum of public Rs 492,504 had been misused by
the J /F Tours & Travels (Ceylon) Pvt Ltd who acted as an agent by getting that advantage.

Shutting down the company’s operations

It was observed that the former board of directors had not complied with the standard of due care

as a director under section No. 189 of the company Act as they have been informed to cancel the

issued share capital by terminating the company's operations due to the non-selection of the bid

Abandoning the directorship of the Board of Directors consisted with the officers of the
Government owned institutions who invested in the company, cancelling their share capital
without getting the consent of their institution and decision and also without informing that board

of directors or the institution is an overriding of the power.

Actions so far had not been taken to wind up the company in terms of the provisions of the
Companies Act. Accordingly, it was observed that the company had acted contrary to the laws

and regulations of the Company’s Act.

System and control weaknesses

As the Chairman of the company has acted as a member of the Board of Directors of this

company and the Chief Executive Officer of the Airline company acted as a member of the
Management committee of the company has created a Conflict of Interest between the parties and

also made a loss to Sri Lankan Airlines Company.

This company, as a state owned company had made transaction improperly contrary to the

accepted government procedures and regulations.
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9.3

9.4

9.5

9.6

10

10.1

10.2

10.3

Accordingly, it was observed that over statements and under statements from the accounts and

non-identified receipts which was observed as a weakness in internal financial control.

Accepting money, issuing of receipts and depositing money directly in the bank had been done by
the Director of Finance in relation to the cash donations that were made to the company is a

weakness of the internal control.

One of the key shareholders of J/ F Tours & Travels (Ceylon) Pvt Ltd in 2009 acted as a member
of the company's chief organizing committee.

To form the company, (118,000,000 / 128,000,000 X 100) almost 92% of share capital had been
deployed from state funds. Although, the money received from private institutions, when it was
received to a state company and should spend those money according to the rules of the
government with care on economy and transparency. But a sum of Rs. 696,698,358 had been

spent in this regard contrary to such requirements.

Recommendations

The following recommendations are made.

A proper monitoring should be undertaken by the relevant Ministry, Treasury,
Department of Public Enterprises, Department of Management Audit, Treasury
Operations, and Department of Management Services etc. regarding the establishment of
public companies and the financial control of such companies regarding the
establishment of the state owned company and its financial control. (References 8.1 to
8.9)

All the accurate and relevant information required to make correct decisions to the
Cabinet of Ministers should be submitted by the responsible parties in advance through

the cabinet memorandums. (Reference - 8.1.1, 8.1.2)

When the government companies are formed by using government funds, it should be
commenced with a legal approval as per the relevant rules and circulars. (References -
8.15,8.1.7,8.1.8,8.2.1)
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10.4

10.5

10.6

10.7

10.8

10.9

11.

111

The incorporation of a public Companies (registration), the operating and winding up of
the company should be done in accordance with the provisions of the company Act and
should ensure that reports that are required to be submitted properly to the registrar of
Companies. (Reference -8.4.1, 8.4.2, 8.9.1)

Responsible officers for not carrying out proper financial transactions of the company
should be identified and legal action should be taken (References -
8.5.7,8.6.1,8.6.2,8.6.4,8.6.5)

The Ministry must take responsibility regarding the company to accept the relevant
documents, books and records; supervision of the company’s annual financial reports by
taking actions to wind up the company in legal manner after the expected role of

company is completed. (References from 8.1-8.9)

It is necessary to ensure that the relevant procurement procedures are properly followed
when purchasing and obtaining services by state owned companies. (References
8.3,8.7,8.8)

It is necessary to ensure that financial activities must be monitored so as to protect the
qualities of economy, efficiency and productivity to safe guard the value for money
concept when performing the duties of the state owned companies, (Reference - 8.1 to
8.9)

It is necessary to ensure that issuing receipt for donors when receiving cash donations for
state owned companies and, required approvals need to be obtained for tax concessions
(Reference -8.5.1 t0 8.5.8)

Conclusions

It is concluded that a sum Rs 698 million has become an un-economical expenditure due to not
being able to get its hospitality to Sri Lanka and also spending money raised from private and
public sector without a proper financial control even by incorporating CWW 2018 (private)

company for obtaining the hospitality for common wealth games in 2018.

82



11.2

11.3

11.4

11.5

11.6

It is concluded that the parties who made decisions and implemented those decisions should
responsible for establishing the company without a proper feasibility study and a prior
approval of the cabinet of Ministers, utilizing of a sum of Rs. 10 million of the previous
government funds as the Company's preliminary expenses and also not issuing shares

properly for Rs. 118 million invested in that company by 04 government institutions.

Itis concluded that the Board of Directors are liable for failing to wind up the company by
paying the liabilities within a reasonable period of time from the date identifying the inability

of achieving the main objectives of the Company.

It is concluded that special investigation need to be carried out regarding a sum of Rs
570,819,155 received as a donation from the outside institutions and 85 individuals and as
this money had been spent contrary to the rules and regulations and the Procurement

Guidelines, and also without transparency as well as violating government policies.

It is concluded that it is appropriate to seek the assistance of specialized agencies or groups if
it is felt that such an investigation should be carried out as I was not able to carry out illegal
or criminal conducts that cannot be executed due carrying out the audit within the limitations

of Auditor General’s powers, resources, time and available information.

It is concluded that raising funds to the Company from the institutions which are regulated
under themselves for the cash donation to the company by using their official designations
would be an act contrary to the professional code of conduct by the former Governor of the

Central Bank and the Minister of Sports.

H.M Gamini Wijesinghe

Auditor General.

X 8 March 2019

Sgd./ H.M. GAMINI WIJESINGHE

Auditor General
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1. Beach Games

2. Professional Fees - PMP I.egacy
2.1 Professional Fee

2.2 Air Tickets
2.3 Accommodation & Other

3. Expenses Related to Evaluation Commission
3.1 Accommodation & Foods

3.2 Air Tickets
3.3 Inland Transport

4. Expenses Related to Inward Missions

4.1 Accommodation and Foods
4.2 Air Tickets

4.3 Inland Transport

4.4 JF Tours

4.5 Dinner at Light House Galley
4.6 Other Expenses

5. Expenses Related to Outward Missions
5.1 African Region

5.2 Glasgow

5.3 CW Youth Games Isle of Man
5.4 London

5.5 Mexico

5.6 Morocco

5.7 New Caledonia

5.8 New Zealand

5.9 Quatar

5.10 Singapore

38,523,208

331,354,502
4,037,988
2,959,072

2,543,750
5,586,974
1,075,941

5,589,769
26,221,744
9,539,351
4,432,578
1,800,268
2,440,521

1,481,584
3,911,560
3,887,882
6,654,906
1,392,750
1,257,786
3,065,611
16,569,081
1,552,334
430,669

38,523,208

338,351,562

9,206,665

50,024,231

40,204,162
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6. Bid Book Preparation Charges
6.1 Gunarathne Offset

6.2 Neilson & Company

7. Architectural Plan

7.1 Design Team 3 Pvt Ltd

7.2 GAC Enterprises

7.3 Model Clearing and Fixing Expenses
7.4 Entertainment Unlimited

7.5 Raffles

8. Bid Launch Expenses - KL

8.1 Accommodation and Air Tickets
8.2 Wizcraft International

8.3 Other Expenses

9. Final Bid Promotional Expenses

9.1 Accommodation and Foods

9.2 Activities done by Rishini Weerarathna
9.3 Ceylon Soft Ltd

9.4 Other Related Expenses

10. Local Publicity and Materials
10.1 Srimaal Advertising

10.2 Tata Tailoring

10.3 Ants Work Pvt Ltd
10.4 Little Masters

10.5 Skills Advertising
10.6 Maliban Tailors
10.7 Triad Media

10.8 Other

11. International Advertising Costs
11.1 Dunsar Media

11.2 Ebeyong Pvt Ltd
11.3 Other

3,594,550
1,313,760

11,114,115
9,566,094
185,364
876,250
539,392

4,150,601
15,080,137
2,447,623

25,248,495
22,478,564

4,855,200
58,230,900

19,812,131
4,825,000
2,500,000
3,005,000
2,410,464
1,300,000
2,203,118
1,575,812

7,507,007
900,000
139,855

4,908,310

22,281,255

21,678,361

110,813,159

37,631,526

8,546,862
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12. Administrative Expenses

4,030,000

12.1 Salaries and Allowances — CEO 520,645
12.2 Office Rent 360,000
12.3 Salaries — Secretary 518,757 5,429,402
12.4 Other
13. Other Expenses 3,474,868
13.1 Bank Charges 16,020
13.2 Account Package Cost 195,782
13.3 Secretarial Fee 421,212
13.4 Sport Accord Membership Fee 280,461
13.5 Refreshments 61,000
13.6 Meteorology Charges 11,200
13.7 Interlectual Property 2,966,786
13.8 EIA Report 1,235,100
13.9 Jungle Clearing 437,227 9,099,656
13.10 Micellaneous
Total Expenses 696,698,358

87




) £

$1 8RO gozm (02

N
=3

77 i}tc 2010 a\c‘-‘j 80 g®IB)IG®E

e@rma WQ@ [

> ~1~ el /@7@]@8 OIAER @@ Gomd 220 /a%

(.\/"
R

2010.12. 16 E&
‘ool :u.!;"}/ «
®BREED0 & cwEted exi8m 2018 eme G OHOR® B ceged
oSMoDsS s @) @IS
G Em® mBEed nEObon P00 o 538 06 § o8ed geds®® s @iSH®
8e® 9D Hedped LLDSOG cdemds ednd o8,

¥

B Emd 6O Deduo 2€s Dozsne BLBD oF B30 © LIS G E-med
OO oBDIfded 9010 um B0 OB s DEOS O BE€edes owsd 0 oo
@ 8. 58 HEsnd B DO & @O DE SOFO® s Ok mbOD
eOHE® e® DO Vv & O Glo.

S axd 2018 & eog OB OB B CCCeE OTMODd 00 eee @ @o@)@@
2BSemd HBOB EBIOIER HE ) aoe® D0 H9 gOBD® ED) @IHRO @cm B56@0
DEE® WO o, & aud 2018 Obeed & SEFoRD S5udm em)e, OESH @Gﬁ&)@cs D))
CeLR OC®) oMo OO0 OGS 2Oy B30 & @@ O8o COSEES €505 98
OWMBEO o8 O Hed. cosieds €590 mmme (EO1) 2018 el OSB3 PIORD HE)
woed @gled WO B8 geSHendon cem & @ad 2011 OB s O 80
olale=re] asz; 000 glo. 0P FuPRy o&g O B semd, 2018 B OI58 PR
00 eced § gesBencor 608D wDed BOn B e Ose ©6s oD
0800 (0C) of o aid goo o6 DP50 0 a®n ©dr S5k, FRUOOGE
OEN® on G o 0 Qrned adeH g8d 508 wING oo 6@ &
ooedddens @ Bede UG Cots © oooRD OB OO DS EebO)
B &) oXRe®sly ®s55 ot DOEC Osee BN e O56E 633D
5eds @ afold Fmed SeciBods e ¢ oP&Edn 60 odiom DEYed
ODEDEeE PRI KR Gom 01 s o8 SO 9E8es wod.

2. odwon o920 BB Bn ovemed DOQm 2010 eane®ad ®s 2 &) ;:H08®
DO ELD AIDR nod m O Tede DD €20 O gim. 2010 el
®a 02 g cDude @ GED® & cown 0emE O] DODHBS HEDD Do
Qoeld BOMG Do EE 08 s Do Oxneld oRnom Oxmet ome 55,
(0sed 0OWeE) g8 DBY o 538, eCwd® Mmbwess @mods 538, o Dded
BwdEed good B8, sn oxen GEDSed Seden] 590 cwireds 6®eEP®
AESDR0 cemd 99 ve Doy 8. (et@2® 02)

88

il




0

3. 2010 o@D B® 9 €05 Em» OBy ecdsm OSe® & @O P B8
oo Sgectd moBn B30, eEnd mbwEn 565 PPN oew) OB, @y mided
poedeo BERCD E-g wBed (BC) gude oo geond g o8y g oodn E®
BERCDO omdy) o0 qio. & Ewed End 9E0ss 530 mem @en coelom
eD0RE PERESR 0 WiBel GDEsmO SERLD OO DE COMGD DHBYD
2010 eaO®RY 29 € 82 2010 eeoi®al 3 qssSé) MR DEE OOy OSed
Ossed Beiden] oPeEids OESERD conm® B o @bdm coclen BN
enjO)DB® BERCD BB CrEe® gOuImD®n & aIeBErd wsen @E. (gm@ 03)

4. psed8 XSSP 2010 eeanE®ab ®& 24 £ =500 @ gmd odnn B9
O8s) cno Seds Do) GadD Do® EE.
4.1 620 ORY PenEdP oew oGRS 887 B®
4.2 @8 ond 558 cisqem QaeE CoEGD HGKERE emid) GiHH®,
43 2010 econex®RL ®® 29 Em» B0 2010 eca®AL 3 &» gmO
SIOPeds Bede®] a®eEidn OiESdRD cmm@ Be.
44 oo DBQ0 B8s 9lmo ;b 2vdn (G@Hm® 04)

5 o950 6D obosHos owd 538 & O Hoien 5368. @cs)e@c; é@@cﬁ)

o8 B3P0 2010 eLoBRd @ 2 B &o Bede W&des ¢ SO o, (GLEHE

05) y '

6. & gg® ;

61" 2018 e, O3 OHORe B ceeced oMo 00  ee®
G @O0 ) ®BER ©dNvn B0 o 530 (F@m® 01) .

v/

< 623000 0®®e® emOE OB 51% B & @M O5EO el Om cee on 63
_ 497 ® 08 De gBbn OB5WD GO Mmuo® OO HFTO® e BO080).
2018 ©P&8emd 6o On PHORG B (aF) oM B89 Do

63. Owed ;modnm B3O =) @B DOYy oc® OIBeEd cresse 10w
9ees 2O gRomee CnBDor B85 B @ObD® aOReRS CeIMOLE
cEe @) EP.

84% 2010 el ®@® 23 Em @SDEmne DO @ &. E@@@. 8. ®BRsemO
2018 (exfwRm) o®ved omd eem 58 a2DEBmed odnd e
OO0 DOy wE 68 Boove® oo 0520 Obo@dmed 98
GOIOMeeE 6EHE QOB 0N Eem OB eoemdos® ®&mn) SHB3RDS
08 geond qLITEMOOS e sHm DO SHEDSS o HES

89



2 -
2/
. ke OF) Scde duEdn - Doy WORY BERNC SN coefn
2. Db MED eWREED) Bom - OMISH, & @) 00D PHDED
3. Son OSHCD Bom - OB, Goem0e @ObLy BEDED
4, 208 mOvE Do) - 6D @) DEOMDOL COELD _—

g3 @Gﬁ&)@@@ Moo aa®ibc e £80Y ,

7. 0D 08 DO c:q,é;)‘; ’
+ 71l @OBmn @08 gdlaw ees OBod Bgws 1008  @®
DIFI@Oens @) EP.

ly/ 7.2. o2)@e® o8 QWO WIHR OEH) e OBOOSE®S HNG )
sSo3)©@ D) @5,

7.3. B. DOED. 8. »ERSemO 2018 (=9€®ED) H®Wed 6wdHP wory o OO
S2)0RD EIeds =3O, QEHHS &) geand B, ag OF 5@@55 53®
oc® 8@ @ B odsies ADIDROBO ) ed@n ge)nd @Q@)bm@@&i@@@
o8 B8O MmO o®

7.4. ©:5D0m 20960 coees o @@@cﬁkb ®m 2018 e O3 PEDRE SO
.c@@@ OI50e® HTMOD 00 e & EMO EMES® ocHm 97 BE B
mborsl oce 6,000 Bedey e B OBRD & oHPpsleond 2018
(eevd@Em) o@w® & e 390.

gOos PidEed aa®ito gescse Dod.

(f’?,%/ﬁ

5&5; __eﬁt; G’@cﬁ@@@‘@" =
50 aDon

90



29
qz."@@é@ qzoﬁ) 03

@tag dreds BedOE e B 2018 (d) 8@r0e® w.dthem 08Hed :8:8% 0 @;8:dnd

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22,

23.

24.

251

o OB amsle ecFod®ed 1898 - @i, Bed ¢@imsecns (8@nwIss)
g8 RO mAGHE Owo - § Cozv W Doy g8 (3eswoes)

o0 BG5S eseld @898 - @i , Seda dfiw DD Mo weddsy OB @
®0 298 F Grdete 88 - 8Bed®sin OxF

B.g08.808:w Owo - oEm®, Bed® ®OWD @ Imse@e

Cew 081 ewemnddntm Ows - oEm®, Bis g@isend

G881t ¢ BED Owo - eE® , OGrs W POBT eI B

§oDo8w Godh 5@ BB - Dem MOYD BEDE érnBed coednm
8.d.gedetmd Ows - medthmded Hewles eFn®

0e3.0e3.029.8.8CF0s Owo - eBelm eFm®, B a®imnsicwn

3.0ed80 Ows - gBelm eCEm®, G¥Sm 308505 ¢OimwIB®
328.98.8.8.8089FE ®ws - 2008, HO®RsTemd

0l 8 MbuE 0ty QeaBEm Ows - pium r1edtEm Yo v DT B S
CB5sY S53cF B0t weBe ®ws - |e VE LA

D8ed gd®cF Besc 3OGEew Bwo - 200w WEGsH

g8 OBsYe DoEeySw Owo - eeELnB

B.omclow 8w - gduwle Sm0E, Bth 0805 e¢stine®sind

8BS e0d30DO Bwo - giszT® S0 - GobSm 308D g@ImseRw
D3¢ dmmawsm B - gy S, HBm gadie ecdnedsInd
Bensin S Owo - wwisd, § ComsT dwal cBxled

DB Ds¥ceedmn Buo - ysy Bhwm BEeH3, 8BsT Gomn

BT 230G Owo - gecd ¥ MEDVWOH cBeaD

Gaa8s 2™ eIDewDr Bwo - 3168, § Eomw oDl BeFDEW

eOBE ymosle Bwa - eswsmn, § Cown BEO8 mBYD

Berdd Daed @endEDZ Bwo - ZQzy Bawm BEWB, § Gomn Owl BsTed

91



26.

27.

28.

29.

30.

31.

32.

358

34.

B 5N O - WIS, § Gomn gumeD 60850 BedE®
Basin cennen 8w - eFH® - § G B prenme

0088 Em0E Bm gzl Ows - wwesB , § o BOCE Bt e3:08
O dedFe BED O - oFwO, § Gorn DESES mBYO

©g® B¥mdE Ow - e@m®, § oz OGE Bt w-0da

@3¢ ¢ BT Owo - HBw Bed eIBO m»BHO

eedes BBwr @eretims Bwo - ewitB, HBm Bt 63w

46953 Sr¥ovnwm Owo - swinh, § Gown onf Ol

dyc DB vewmd Ows - @18 &m8, § o Scebnes mbwvrms

92



Cw8onis. g1 = : @O RO gom 04

Boer: #50888 eEnd. ®od geme: g®es/10/2988/552/003 K;»:
. 8m@mn eEH®. 2011 &2y0:8 @ 06 &, .
g. wm»n./eC. eER, §@imxs PFRE ®iSwicede w.
8.8 /.
8.m./e¢.
DoeamiBes.

B a@mm-aed eFnd.

DOm0 81015880 ewdédn 2018
g Coess OedDEw Bio coged
e Oe e © RO

N, (Bén 0361 fOBE 928ex we 2010.12.16 8B w-cdnw)

2010 @qe:s@@& e 29 8» s Shen g®imxs @&3’8@ dedde®2
0e® Bomun 2Den DOy sews 0® o O aD.

(0
OF.8.5030e73, g.meg/o. aedBew,
gBedm @dm@. 8@ BeHDced oCEmd.
o
() om0 spyed Bwwwnsy:
(D) o®ns dadOE vfmo:
27. g@ims OeIDE sfmoe oo 10/2988/552/003 B, “w®asIemOR
B3890 erddm 2018 omg s PeEEw BHth cogeE
OB DCBIOB R 9RO W Orewesy B ¢ @RS 9edes
D€ 2010.12.16 2onB s-ednw - 0@ BEICD womdth Ble®sd
RGO, svn s’ 838 Bdemw WO G
: ¥
ré i) ecedned 6 O odecod el g cwldrn 00xEOZT

#00en an®Bw E8O; e

(i) weeodaned 7 Dx edeced sews owdezn s ES,
§eE w0 HOL®er) HOBR®Ied ABFves credmnens
DE DO,

Bwo meyEn: A€o a@omso-@ws
8O E53888 oE®»® - woedacd Bounds
W@ B,
GeE w0 pOews®e0e) GRomsRw
a88m 50505 a@imsiaw wedncd
Bedn »Oyn e@mmers [(8dums
3OO &1 B.

93



N

2
(B) Agenda Items:

(I) Cabinet Papers:

27. Cabinet Paper ﬁo.10/2988/552/003, a Memorandum dated
16.12.2010 by the Minister of Sports on "Bid for Hosting the

Proposed Commonwealth Games 2018 to be held at
Hambantota" -

after discussion, it was decided as follows:

i to grant covering approval for the proposals
enumerated in paragraph 6 of the Memorandum;
. and,

() to defer consideration of the proposals in |
paragraph 7 in the Memorandum, until the receipt &
of the observations of the Minister of Finance and
Planning,

Action by: My/Sports ]

Copied to: Secretary to the President - copy of Memorandum -
annexed.
My/Finance and Planning
My/Economic Development - copy of Memorandum
annexed.
My/External Affairs - copy of Memorandum

annexed.
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(B) Agenda Items:

(I) Cabinet Papers

15.

Cabinet Paper No.10/2988/552/003, a Memorandum dated
16.12.2010 by the Minister of Sports on "Bid for Hosting the
Proposed Commonwealth Games 2018 to be held at Hambantota"
_ after discussion, it was decided to grant approval to the
pioposals in paragraph 7 in the Memorandum as well.

It was observed that Cabinet has already granted covering

approval for the proposals enumerated in paragraph 6 of the
Memorandum, at its Meeting held on 29.12.2010.

Action by: My/Sports

Copied to: Secretary to the President - copy of Memorandum
annexed.
My/Finance and Planning
My/Economic Development - copy of Memorandum
annexed. )

My/External Affairs - copy of Memorandum

annexed.’
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Sri Ldnka Export Development T
Act, No. 40 of 1979

PART III
Powers AND FUNCTIONS OF THE BOARD

12. (1) The powers and functions of the Board shall be—

(a) to advise the Export Development Council of Minis-
ters on the national export development policy and
programmes ;

(b) to recommend to the Export Development Council of
Ministers policies and measures on export-oriented
investment ; )

(c) to recommend 'the adoption of trade agreements or
negotiation of inter-country commercial policy,

facilitate the development of export from Sri
Lanka ;

<

< financial and other related arrangements that will ~

(d) to formulate a national export development plan

and programme for approval by the Export Deve-
lopment Council of Ministers;

{e) to monitor the implementation of the national export
plan and programme and actively assist in the
implementation of the plan; _

(f) to facilitate'the development of supplies of export
products ; '

(g) to adminisfer the Export Development Fund and

implement all programmes of assistance for export

production and marketing in close co-operation with
the various agencies of the G_overnment and of

trade and industry ; .

(h) to function as a focal point within the Government
where exporters can deal with all export problems ;

(i) to carry out export potential surveys related to Sri

: Lanka products ;

(j) to carry out research and development on export
products ; :

(k) to promote the export of professional and consultancy
services from Sri Lanka in order to earmn foreign
exchange ; ’

(1) to promote and sponsor trading houses, engineering
and development work and other activities abroad,
that will enhance Sri Lanka’s foreign exchange
earnings ; v ’

(m) to carry out feasibility studies on éxport-oriented

projects and to undertake any special projects on

export development on a pilot basis ;

97
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Sri Lanka Export Development
Act, No. 40 of 1979

{(n) to promote and sponsor the establishment.of joint
export groups, export houses and other organiza-
tions ;

{0} to direct and co-ordinate the market development
activities of trade representatives and irade agents
sbroad of Sri Lanka;

{p} o act as implementing agency for technxcal co-opera-
tion in the field of export development with organi-
zations and bodies outside Sri Lanka;

(g} subject to limits and procedures laid down by the
Minister in consultation with the Mxmster in charge
of the subject of Finance,—

(i) to acquire shares, stocks or any other interest
in any business enterprise incorporated in
Sri Lanka or abroad and carrying on or
proposing to carry on business in Sri Lanka
or abroad;

(ii) to lend money {0 any person or organization
in Sri Lanka or abroad for the purpose of
trade development ;

{r) without prejudice to the generality of the powers
conferred-on the Board by this Act, to carry out or
provide general export services to all exporters,
such as—

() trade information of current interest to pro-
ducers and traders,

(i) marketing research in foreign markets,

(i) assistance in the development of new products
and in the adaptation.of existing ones for
export markets,

N 1 .

(iv) assistance in the initial stages of marketing a
new product or entry into a new market, in-
cluding test marketing exercises,

(v) organization of buyer-seller meetings in
Co;ombo and in foreign locations,

(vi) export consultancy services,

(vii) assistance in participation in trade displays,
trade fairs.and other forms of trade promo-
tion,

(viil) training couarses in trade promotion and export
marketing,
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Sri Lanka Export Development 9
Act, No. 40 of 1979

(ix) assistance in resolving the problems encounter-
ed by individual producers of exports or
exporters,

(x) assistance in guality control standards, packag-
ing, export credit and insurance,
(xi) assistance in import and export procedures and
_documentation ; ) ;
4s) - to acquire and hold any movable or immovable pro-
perty or dispose of any movable or immovable
property acquired or held by it;
{t) to levy fees or other charges for services or facilities
provided hy the Board;

{u) to accept gifts, grants, donations or subsidies from
both local or foreign sources whether in cash or
otherwise and to apply them for carrying out any
of the objects of the Board;

{v) to recommend to the Minister, where there is no
provision in that behalf in any existing law and the
Board is of opinion that it.is expedient to do so,
the making of regulations under this Act in respect
of the following matters— , -

(1) the regulation of the sale and export of export
products, the arrangements and payments
relating to shipping, freight, brokerage, ware-
house or any 'other charges incurred in the
sale of export products abroad; )

%ii) the regulation of the insurance, credit, quality
* control, standardisation, packaging and in-
ternal transport of export products;

(iii) the regulation of the establishment and activi-
ties of joint export groups, export houses;
-and other organizations engaged in exports ;
and

{w) to do all such other acts or things which are connec-
ted with, or are in furtherance of, the exercise,
performance and discharge of the powers, duties and
functions of the Board under this Act or any
other written law.

. (@) Evéry decision made by the Board in the exercise of
its powers under this Act shall be implemented by every
Ministry represented on the Board :

Provided, however, that the Export Development Council
- of Ministers or-the Cabinet of Ministers nay vary any
decision made by the Board.
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C.W.G HAMBANTOTA 2018 (PVT) LIMITED

MINUTES OF THE MEETING OF DIRECTORS OF C.W.G HAMBANTOTA 2018 (PVT)
LIMITED HELDON 23+ NOVEMBER 2010 AT 4.00 PM AT COLOMBO.

Present s Dr. Ranee Jayamaha Director

Mr. Apil Nalin Attygalle Director

Mr. J. W. M. ]. Priyantha Kumara Ratnayake Director
Excused : Mr. Sirisena Liyanagama Director

Dr. Nalaka Harshijeeva Godahewa Director
In Attendance : Mr. Cecil Perera Company Secretary

The Chairman not being present the Board resolved to appoint Dr. Ranee Jayamaha to
preside at today’s meeting.

Minutes
01/2010 Issue of Shares to the Subscribers
IT IS HEREBY RESOLVED THAT the Company issues five (05) Ordinary Shares

of Rs. 10/- each to the following who were named in the Articles of Association as
the initial Shareholders of the Company:-

Name No. of Shares

Dr. Ranee Jayamaha 01
Mr. Sirisena Liyanagama 01
Mr. Anil Nalin Attygalle 01
Dr. Nalaka Harshijeeva Godahewa 01
Mr. J. W. M. J. Priyantha Kumara Ratnayake 01

; 02/2010 Issue of new Shares to the Government of Sri Lanka
The Board was informed that a cheque for Rupees Ten Million (Rs. 10,000,000/-)
has been given by the Hon. Secretary to the Ministry of Sports, Mr. S. Liyanagama
as subscription for Ordinary Shares of the Company, on behalf of the Government
of Sri Lanka. The cheque was handed over to the Company Secretary to depositin = 9=
the Company bank account.

The initial subscribers not subscribing for further shares the Board decided to issue
new Ordinary Shares to the value of Rupees Ten Million (Rs. 10,000,000/-) to the
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03/2010

04/2010

L 2

Government of Sri Lanka. It was noted that the Hon. Secretary to the Treasury will
hold the said on behalf of the Government of Srj Lanka.

The Board passed the following resolution:
Ordinary Shares of Rs. 10/- each to the value of Rupees Ten Million (Rs.

il0,000,000/—) to the Government of Sri Lanka. The said shares will be issued in the
name of the Hon, Secretary to the Treasury who will be holding the same for and

- on behalf of the Government of Sri Lanka.

Donation

deposit in the Company bank account.

Current Account at Bank of Ceylon - Corporate Branch

The Board Resolved to pass the following resolution to open a Current Account at
Bank of Ceylon at their Corporate Branch,

1. That a Bank Account of the CWG Hambantota 2018 (Pvt) Ltd. be opened with
the Bank of Ceylon at their Corporate Branch.

2. The Bank be and it is hereby empowered to honour cheques, bills of exchange,
promissory notes, saving withdrawals, drawn, signed accepted or made on
behalf of the company jointly by anyone of the Category “A” and anyone of
Category “B” given below:

Category “A”

1. M. Siriséna Liyanagama
2. Dr. Ranee Jayamaha

Category “B”

1. Mr. Anil Nalin Attygalle
2. Dr. Nalaka Harshi jeeva Godahewa
3. Mr. Jayandeesa Weerasinghe Mudiyanselage Priyantha Kumara Ratnayake

102 :



27 » I

3. To act on any instructions given by the person so authorised with regard to
any accounts or transactions of the Company.

The company agrees,
o Tqnotify promptly the changes of authorised signatories to the Bank.

* To comply with and to be bound by the rules of the Bank governing the
conduct of the account.

A% \ -
!@" There being no other business the meeting was terminated.

Director / Pro tem Chairperson

s
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C.W.G HAMBANTOTA 2018 (PVT) LIMITED

MINUTES OF THE MEETING OF DIRECTORS OF C. W. G. HAMBANTOTA 2018 (PVT)
LIMITED HELD ON 26™ JANUARY 2011 AT 6.15 PM AT THE PREMISES OF THE
CENTRAL BANK OF SRI LANKA.

Present 3 Mr. Udaya Seneviratne Chairman
Mr. Nalin Attygalle Director
Mr. Janaka Ratnayake Director
Q Mr. Mahinda Fernando Director
Excused - Dr. Nalaka Godahewa Director
Mr. Nishantha Wickramasignhe Director
e In Attendance: Ms. Umangi Perera Representatives of the
@ Ms. Sudharma Lenagala Company Secretaries

M/s. Legallnc Secretarial
& Management Services
(Pvt) Ltd

The rinutes of the previous meeting held on 11* January 2010 were adopted as a true record
of the proceedings on being proposed by Mr. Mahinda Fernando and seconded by Mr. Nalin
Attygalle subject to the following correction. *

13/2011
“Designation of Mr. Mahinda Fernando should be corrected and continued to be
used as — Director and not as Director Finance”.

Mr. Mahinda Fernando placed the Board Paper which highlighted the topics to the 5% Board
Meeting of the CWG Hambantota 2018 (Pvt) Ltd.

% MATTERS ARISING

: Iﬁmiﬁ’ #Equity Contributions by the Treasury and the other Institutions

The Board acknowledged that equity contribution of Rs.100 Million made by the
Ministry of Sports, 8 Million by the EDB and decided to request the other
stakeholders for their contributions.

s
a

$20/2011 * Issue of new shares to the Ministry of Sports and to the Export Development
Board

Further to the Equity contributions made by the Ministry of Sports and the Export
Development Board, it was decided by the Board to issue

1. Ten Million (10,000,000) Ordinary Shares of Rs.10/- each to the value of Rs.100,

000,000/- to the Ministry of Sports in the name of the Secretary to the Ministry
of Sports.
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2. Eight Hundred Thousand (800,000) Ordinary Shares of Rs.10/- each to the value “-..;
of Rs, 8,000,000/~ to the Export Development Board in the name of the Sri Lankg ‘
Export Development Board (SLEDB).

21/2011 Introduction of a Petty Cagh Allowance to the Operationg] Office of the
company

The Board decided to allocate a sym of Rs.25,000/- as 5 Petty Cash Allowance to

the Operationa] Office of the CWG. Hambantota 2018 (Pvt) Ltd located at the
Sovereign Hote], Rajagiriy .

/ 23/,20%{1 - Presentation of Monthly Financia] Reports to the Board and the Organizing

24/2011 Providing , Maintenance Package in favour of the CEO of the e
Hambantota 2015 (Pvt) Ltd

105 :



0,000.00 on both Joca) and —_—
25/2011 Granting 5 Sum of Rs.3 M fop Beach Gameg —_—
Commentmg on this Mr Udaya SeneVLrathne, the Chairmgn said that the M1n1stry —

5 . . 0

26/2011 Payment of 3,630.75 to the Commop wealth Gameg Federatiop : .

27/2011 Payment of Rs. 715,000.00 jn favour of the Genera] Manager, g4 Lanka

’ (And the Board decided to 8et the consent of the Organizing Committee not ¢4 e
Incur a totg) eXpenditure of more than 1 million for each and every theme)

8/2011 Monthly Payments tg the Auditors ———

irman @
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C.W.G HAMBANTOTA 2018 (PVT) LIMITED

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF C. Ww. G.
HAMBANTOTA 2018 (PVT) LIMITED HELD ON 238> MAY 2011 AT 5.30 PM AT THE
EXPORT DEVELOPMENT BOARD.

Present Mr. Udaya Seneviratne Chairman/Director
Mr. Nalin Attygalle Director
_ Mr. Janaka Ratnayake Director
*  Mr. Mahinda Fernando Director
Excused Dr. Nalaka Godahewa Director
Mr. Nishantha Wickramasinghe Director
In Attendance: Ms. Sudharma Lenagala
Ms. Umangi Perera Representative of the
Company Secretaries

M/s. Legallnc Secretarial &
Management Services (Pvt) Ltd

The minutes of the previous meeting of the Board of Directors held on 10t March 2011 were
adopted as a true record of the proceedings on being proposed by Mr. Udaya Senevisatne and

seconded by Mr. Nalin Attygalle subject to the following corrections. -

44/2011 Any Other Business

The Bid research

Mr. Mahinda Fernando stated that the cost of the first stage should be corrected as
SGD 30,000. '

MATTERS ARISING OUT OF THE MINUTES

;4’5/201‘1 aEquity Contributions by the Treasury and the other Institutions

It was noted that the company has received the under mentioned amounts from
the following Stake holders as equity contributions.

The Treasury (On behalf of the Government) - Rs. 10,000,000/-
Sri Lanka Export Development Board - Rs. 8,000,000/-

The Ministry of Sports - Rs. 100,000,000/-

Sri Lanka Telecom - Rs. 10,000,000/-

The Board had a quick review of the list of the expected key Stake holders of the
Company and decided to issue letters to the remaining Stakeholders for the
remittance of their equity contributions.

107
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46/2011

The Board is awaiting for the Organising Committee Approval in order to appoint
Mr. Meegasmulla as a Director to the C. W. G Hambantota 2018 Board.

47/2011  The Bid research
Mr. Nalin Attygalle brought to the notice of the Board that the research indicates
positive results.

MINUTES

48/2011  Any Other business

Progress of the Bid Submission

The Board directed the C.E.O. to submit a board Paper in this regard.

Board Papers of C. W. G. Hambantota 2018 (Pvt) Lid

Payment Submissions
Monthly Expenses

Wiz Craft

Model - Hambantota 2018

In country public awareness

New Secretariat and the staff
———=rtclanat and the staff

Mr. Janaka Ratnayaka suggested to make a request to the Central Bank for the
establishment of a Secretariat to the C. W G. Hambantota 2018 (Pvt) Ltd together
with a qualified staff,
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Lunch in St. Keet's

The Lunch is to be organized and sponsored by the Company in St. Keets on 10%
November 2011.

Few people including Mr. Kumar Sangakkara, Mrs. Susanthika Jayasignhe, Mr.
Sanath Jayasooriya are to be nominated to attend the Lunch and the other persons
will be selected on the recommendation of the Organising Committee.

Furthey the Board decided to submit a proposal to the Organising Committee to
make a 3D digital presentation of the event.

Quotations received for the scale model of Hambantota 2018.

Mr. Attygalle tabled the following quotations and stated that the same will be
submitted to the Organising Committee.

1. A letter dated 20* May 2011 received by Design Team 3 regarding the scale
model C. W. G Park, Hambantota stage 2 for evaluation commission and CGF
General Assembly at St. Neaves.

2 A letter dated 25% April 2011 by G A C Enterprise regarding the Proposed
Architectural Model for Hambantota 2018 for visit of CEO Commonwealth
Games Federation (Annexure 1). .

3. A letter dated 14% May 2011 by G A C Enterprise regarding Architectural
Model for Hambantota 2018 for Commonwealth Games Federation (Annexure
2). -

4 A letter dated 15" May 2011 by G A C Enterprise regarding Architectural
Model for Hambantota 2018 Commonwealth Games Federation (Annexure 3).

Revémping of the C. W. G. website

Mr. Attygalle stated that he will be doing slight changes in the web site of CW.G.
Hambantota 2018 (Pvt) Ltd and tabled a paper to be given to the Governor.

Inward Missions

Mr. Attygalle stated that now the Outward mission is over and the Inward
missions will start from the month of July and will be held till the end of October
2011. p

The Board discussed in detail the work shop (Rehasal) and the presentations that
have been already scheduled for the “Bid Promotion” and Mr. Attygalle stated
that the presenters have already been listed and the PMG Legacy will send their
proposal on this very soon. '

Further, the Board decided to discuss with the Organising Committee regarding of
the team for the “Bid Promotion”.
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He further stated that the invitations have been already sent to 6 regions to visit
Hambantota and Mr. Hemasiri Fernando /Mr. Ajith Niavard Cabral to co-ordinate
the arrangements of these visits,

The Board discussed about the arrangements of accommodation for the members
of the Executive Board who will arrive to the island in August.

It was also discussed to get 3 Helicopters with the assistance of HE the President
or the Sri Lankan Air Force for the Inward Mission.

The Board discussed to provide a facility for the maintenance of the common

_coordination arﬁong the three Helicopters during the special visit to the candidate

49/20011

city - Hambantota.

The Board discussed of a plan to demarcate the important areas of the Candidate
City (Cricket Stadium, Badminton Courts, Hambantota Port etc.) with large gas
balloons and provide the members of the Executive Board a clear view of the

Total project cost

The Chairman brought to the attention of the Board, the cost borne by the
Government in providing the facilities in this regard and the Board thereby agreed
to prepare a total Financial Plan as per the Bid Book (O/C budget & non O/C
budget) and submit the same to the National Planning in order to get the Cabinet
approval.

Date of the next Board Meeting

It was decided to hold the next Board meeting at 9.00 a.m. on the 27t May 2011.

There being no other business the meeting was terminated.

........................

Chairman
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He further stated that the invitations have been already sent to 6 regions to visit
Hambantota and Mr. Hemasiri Fernando /Mr. Ajith Niavard Cabral to co-ordinate
the arrangements of these visits,

The Board discussed about the arrangements of accommodation for the members
of the Executive Board who will arrive to the island in August.

It was also discussed to get 3 Helicopters with the assistance of HE the President
or the Sri Lankan Air Force for the Inward Mission.

The Board discussed to provide a facility for the maintenance of the common
coordinatign among the three Helicopters during the special visit to the candidate
city — Hambantota. .

The Board discussed of a plan to demarcate the important areas of the Candidate
City (Cricket Stadium, Badminton Courts, Hambantota Port etc.) with large gas
balloons and provide the members of the Executive Board a clear view of the
entire stadium during their tour by air.

Documentary evidence

The Chairman emphasized to the Board, the importance of the documentary
evidence and the Board was unanimous in having at least 2 or 3 international
contracts signed with the BOI or other related authorities. *

Total project cost

The Chairman brought to the attention of the Board, the cost borne by the
Government in providing the facilities in this regard and the Board thereby agreed
to prepare a total Financial Plan as per the Bid Book (O/C budget & non O/C
budget) and submit the same to the National Planning in order to get the Cabinet
approval.

Date of the next Board Meeting

It was decided to hold the next Board meeting at 9.00 a.m. on the 27 May 2011.

There being no other business the meeting was terminated.

-
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C.W.G HAMBANTOTA 2018 (PVT) LIMITED

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF C. W. G.
HAMBANTOTA 2018 (PVT) LIMITED HELD ON 10* JUNE 2011 AT 5.30 PM AT THE

MINISTRY OF SPORTS.

Present - Mr. Udaya Seneviratne
Mr. Nalin Attygalle
Mr. Janaka Ratnayake
*  Mr. Mahinda Fernando

Excused . Dr. Nalaka Godahewa
Mr. Nishantha Wickramasinghe

In Attendance: Ms. Sudharma Lenagala
Ms. Umangi Perera

Chairman/Director
Director
Director
Director

Director
Director

Representatives of the

Company Secretaries

M/s. Legallnc Secretarial &
Management Services (Pvt) Ltd

The minutes of the previous meeting of the Board of Directors held on 23+ May 2011 were
adopted as a true record of the proceedings on being proposed by Mr. Udaya Seneviratne and
seconded by Mr. Nalin Attygalle subject to the following corrections.

48/2011 Any Other Business

Lunch in St. Kitts

Mr. Attygalle pointed out that St. Keets should be corrected as St. Kitts.

MATTERS ARISING OUT OF THE MINUTES

‘50/20118 Equity Contributions by the Treasury and the other Institutions

After a lengthy discussion on the equity contributions made to the Company by
the Ministry of Sports and the Secretary to the Treasury, the Board was unanimous
on the opinion that the Company has issued a total of 11,000,000 Shares to the
Ministry of Sports for its Equity contribution of LKR 110,000,000/-to the Company.

The Board decided to discuss the “Equity Contributions”by the key stakeholders
of the Company, separately at every Board Meeting.

It was decided by the Board that the letters are to be sent to the other stakeholders
of the Company for the Remittance of their unpaid Equity Contributions subject to
a minimum of Sri Lankan Rupees Twenty Million (LKR 20,000,000/-) payable by

112
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each stakeholder and the draft letter done by the company Secretaries was
approved by the Board.

Mr. Attygalle stated that the share held by Dr. Ranee Jayamaha has to be
transferred to Mr. Mahinda Fernando, a Director of C. W. G. Hambantota 2018
(Pvt) Ltd. The Board Resolved to accept the transfer of the share and enter in the
share register transferee as the holder of the said share with effect from 11t
January 2011.

Furthe;} the Board decided to add the National Insurance Trust Fund to the List
of Stakeholders. )

51/2011' The Bid Research by Nielsen Company Lanka (Pvt) Ltd

A report by which the public support for hosting the 2018 Commonwealth Games
in Hambantota is highlighted was tabled by Mr. Attygalle. Quoting the report, he
brought to the notice of the Board that the research clearly indicates positive
results.

The Board decided that finding of the Research to be published in National News
Papers in both Languages to make the public aware of the research and the
findings.

52/2011 Progress of the Bid Submission

Event report on the Bid Submission was tabled by Mr. Attygalle.

MINUTES

53/2011

Inward Missions

Evaluation Commission’s Visit = From 26t June to 30% June

The draft of the programme report prepared on the visit of the Evaluation
Commission of the Common Games Federation and the delegation flight details of
arrivals and departures was tabled by Mr. Attygalle.
Mr. Attygalle, made the Board aware, in brief of the following arrangements to be
introduced to facilitate the members of the Commission and make their visit to the
candidate city ~ Hambantota a big success.
Accommodations will be provided at the Cinnamon Grand Hotel, Colombo.
Arrangements have been made to get the services of MI 17 Helicopters, each
accommodates for 20 passengers, with head phone facilities for the maintenance
of the common coordination among the Helicopters during the special tour to
Hambantota city, by air.

113
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54/2011
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Gas balloon project for the demarcation of the important areas in the candidate

city.
Tour to the candidate city will be scheduled as follows:

Mr. Attygalle to brief the entire crew of the special tour to Hambantota, at the
start.

Mr. Harshana and Mr. Athula to provide the crew a running brief during the
Heligopter tour.

Provide the crew, "3 clear view during the tour by air of the important places
demarcated by large gas balloons in Hambantota Games City - the Air port, Sea
port, Cricket stadium and a tour in Hambantota inner city for which the expected
time period will be 45 minutes.

Mr. Attygalle emphasized to the Board that the planned city tour in Hambantota
inner city, shall itself get disturbed in the evening darkness and shall cause the
return trip to Colombo a great delay.

CGA regions

Mr. Attygalle further stated that the invitations have been already sent for 5
regions to visit Hambantota and 5 committees have been appointed to coordinate
the work with each respective region. Following is a list of the said regions invited
to visit the Hambantota candidate city.

o Asian Region

¢ Caribbean Region
e Europe Region

e African Region

o Oceania Region

In country awareness

Lottery

The Board decided that tickets are to be sold for a maximum value of Rs.b0/- or
Rs.100/- under the title, #“Common Sri Lanka-Common Wealth Games -2011”and
with the picture of the stadium on the ticket to mark this historical event and give

publicity to the event and raise funds of the Company as well.

Further, the Board decided to get supported by the three forces for the sale of the
said lotteries.

The Board discussed the possibilities available to get the assistance of the National
Lotteries Board on the basis that 50% of the collection will be used for the
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Company. The Board decided that the company needs to obtain the cabinet
approval in this regard

However, the Chairman said that they should launch the same immediately.

55/2011 Open Trucks

56/2011

57/2011

58/20011

S

The Board decided to get at least 02, open trucks to launch the programmes
Scheduled for the m country awareness with the support of a popular radio
station.

Monthly Expenses/Payment Submissions

The Board decided the bid lodgement expenses to be tabled at the O/C meeting
and to table the same at the Meeting of the Board of Directors of the Company.

Further, the Board decided to finalize the payments of the PMG Legacy after the
visit of the Evaluation Committee.

Any other Business

Lunch in St. Kitis

Since the time and the dates offered by the Company were not allowed
favourably, the Board cancelled the Lunch scheduled to be organized and
sponsored by the Company at the Marriot Resort Hotel, in St. Kitts on 10t
November 2011.

Date of the next Board Meeting

It was decided that the date of the next Board meeting will be informed
subsequently.

There being no other business the meeting was terminated.

Chairman
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Agreement between
CWG Hambantota 2018 Pvt Ltd & pmplegacy Ltd
Entered into in Colombo, Sri Lanka

-

WHEREAS the City of Hambantota and the Commonwealth Games Association of the
Democratic Socialist Republic of Sri Lanka has notified its willingness to the
Commonwealth Games Federation (CGF) that they are ready and capable to host the

Commonwealth Games in 2018; and

WHEREAS an Organising Committee (OC) has been appointed to plan, conceptualize, \
advise and implement the necessary arrangements in support of and in connection with the

Bid to be made to the CGF in that regard; and

WHEREAS the OC has incorporated a Company under the provisions of the Companies
Act, No. 7 of 2007 by ‘the name of CWG Hambantota 2018 (Private) Limited bearing

company registration No. PV 75629 and having its registered place of business at No. 74,
Reid Avenue, Colombo 7, in order to facilitate the modalities and operations in connection

to such Bid; and

WHEREAS such Comipany has decided to engage the services of a Lead Advisor cum
Consultant to advise and provide consultancy services to the OC so as to assist the OC to
prepare and submit a high quality Bid in the form of a Candidature File (Bid Book) to the
CGF that is complete in all respects, and to assist the OC in their objective of securing a
majority of votes from the Commonwealth Games Associations (CGAs), who are members
of the CGF, so as to win the Bid to host the Commonwealth Games in 2018

WHEREAS, in order to select such Lead Advisor cum Consultant to advise and consult as
stated above, CWG Hambantota 2018 (Private) Limited has called for and received
Expressions of Interest, and after an evaluation of the Expressions of Interest, so received,
i+ has now decided to award the contract to provide advice and consultancy services as

i |

R
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more fully described on these presents to pmplegacy Limited of 14 Curzon Street,-

London, W1J5HN, UK.

NOW THIS AGREEMENT WITNESSETH THAT IT IS AGREED BETWEEN CWG -
HAMBANTOTA 2018 (PRIVATE) LIMITED OF (HEREINAFTER REFERRED TO AS
THE CLIENT) OF THE FIRST PART, AND PMPLEGACY LIMITED (HEREINAFTER
REFERRED TO AS THE CONSULTANT) OF THE SECOND PART, AS FOLLOWS:

; Period of Agreement
This Agreement shall commence from the date the two parties set their hands

respéctively to these Presents and shall be in force until 11 November 2011, or such
other extended date that the Parties may mutually agree.

2. Objective of the Agreement

2.1 This Agreement shall provide the framework and structure covering the City of
Hambantota’s Bid to host the 2018 Commonwealth Games under the terms and
conditions as specified by the CGF, and if for any reason whatsoever the Client
decides to withdraw its Bid to host the Games, or the CGF informs the City of
Hambantota that it is not necessary or required for it to submit a Bid, this
Agreement shall forthwith be terminated. Provided however that the Consultant
will be entitled to receive payments as per the Fee Schedule in Paragraph 5.3
hereunder for the work performed by the Consultant upto the date of termination.

e Client and Consultant shall be goverried by this -
al terms and conditions shall be of no effect
by the duly authorised representatives of

2.2 The relationship between th
Agreement, and any other or speci
unless they are mutually agreed in writing
the Client and the Consultant, respectively.

23  Any arrangement agreed fo between the parties, formal or informal, prior fo the date
of this Agreement shall also be of no effect hereafter and all future developments
shall be in accordance with this Agreement, save that the Expression of Interest
submitted by the Consultant on which the Client has placed reliance in making its
decision to award the contract shall form a part of this Agreement, provided
however, the fees and expenses as payable by the Client to the Consultant shall be as

set out in this Agreement.

S8 Obligations and Undertakings of the Consultant

31  The Consultant shall carry out the services as set out in its Expression of Interest to

the extent that it has not been modified specifically in these presents together with

& |
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3.2

3.2.1

3.2.2

3.2.3

3.2.4

3.2.5

3.3

3.3.1

3.3.2

3.3.3

3.34

3.3.5

3.3.6

52

such other incidental services, with due care and diligence and with the skill that is
reasonably expected of a reputable provider of such services.

Accordingly, the Consultant shall, inter-alia, provide the Client the following main
services under this Agreement:

Function as Lead Advisors cum Consultants in relation to the compilation and
production of the Bid Book (Phase 1) and post Candidature File submission phase
including the Commonwealth Games Federation (“CGF”) Evaluation visits (Phase 2)

Function as Strategic Advisors to the Organising Committee

Coordinate the activities of sub-contractors for the purposes of preparing and

submitting a successful Bid.

Provide the required international level public relations services pertaining to the

Bid.

Liaise closely and lobby with CGAs aiming to secure a majority of their votes in
favour of the City of Hambantota at the final election to be held on 11 November
2011. :

In greater detail, work of the Consultant shall be delivered in accordance with the
following time plan:

Develop the Hambanatota 2018 Brand and Candidate City Emblem by 21 January
2011

Review and improve the Hambantota 2018 website (excluding hosting responsibility
or major re-development) by 27 January 2011

Develop a PR and International relations schedule by 31 January 2011

Prepare an events schedule at which Sri Lankan representatives should have a

presence, by 31 January 2011

Develop and finalise a discrete legacy plan (to form part of the Bid campaign) by 18

June 2011

Develop a presentation training schedule by 28 February 2011

e 3
S W
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3.3.7

3.3.8

3.3.9
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3.5

3.6

3.7

engaging

22 .

Develop an outward mission schedule by 31 January 2011 and an inward mission
schedule by 31 March 2011

Develop and agree upon with the Client, an events strategy, looking at the event
priorities for the next 10 years by 30 September 2011, including the scope for
creating new events for Sri Lanka that could attract commercial sponsorship

Prepare a paper on the Public Private Partnership (PPP) model developed for the
Singapore Sports Hub (the world's largest sport and leisure led PPP to date), by 31

August 2011

Develop a financial model for the Bid by 18 April 2011

Finalisation of the Candidature File and all the required layout plans, maps, charts
and diagrams specified in the 2018 Commonwealth Games Candidate City Manual
(Bid Book) that is complete in all respects, except the guarantees that are required to

be given by the Client, by 29 April 2011

In an event where any document is required to be submitted by the Consultant to
the Client under this Agreement, it shall be submitted by the Consultant to the
Client both in print and in editable, electronic form.

The Consultant may employ all or any of ‘the sub-contractors mentioned in the
Expression of Interest for carrying out the designated ‘acfivities within the scope of

the assignment, and obtain the prior written approval of the Client, prior to
such outside contractors. Provided however, the Client shall have the right

to nominate additional sub-contractors, in which event the fees and expenses as
carmarked for the services of such sub-contractor shall not be the responsibility of

the Consultant and shall be the responsibility of the Client.

All fees, expenses and any other charges of the sub-contractors which are appointed
by the Consultant shall be the responsibility of the Consultant. Further, the
Consultant shall remain responsible at all times for the timely performance, quality,
standard, and delivery of work by the subcontractors engaged by the Consultant.

The Consultant shall provide the services of a Bid Leader, Project Manager and

Project Director, all of whom shall be senior, well qualified and highly experienced
persons capable of fulfilling the objectives of the assignment. The Consultant shall

advise the Client on the engagement of such personnel.
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The Consultant shall work closely with the Co-Chairmen of the Organising

3.8
Committee and the Client; and shall also act as the Strategic Advisor to the Client,
and when invited, attend the policy and strategy meetings of the OC.

39 The Consultant shall work closely with the senior executive team appointed by the
OC, typically a CEO; Director of Marketing; Finance Director and COO.

310 The Consultant shall interact and work closely with the sub-committees and

working groups of the OC appointed for the purpose of developing the 15 themes of
the Candidature File (Bid Book). For this purpose, the Consultant’s project managers
will liaise as regularly as reasonably required with the Chairmen and other key

officials of the respective sub-committees.

4. Obligations & Undertakings of the Client

4.1 At the commencement of this Agreement, or within 3 weeks thereof, the Client shall
appoint an experienced executive team to provide the regular point of contact for the
Consultancy team and be responsible for the co-ordination of the inputs to the Bid

documentation in relation to Hambantota Bid.

- 4.2 The Client will also:

4.2.1 _Prepare" drafts for Bid Book themes: 2 (Political and economic climate and structure),
] 3 (Legal aspects), 4 (Customs and Iminigration) and 10 {(Medical services)
Allocate the necessary and additional marketing resources and budget (for travel,
accommodation and expenses for the designated bid representatives and
Consultant) to cover the inward and outward missions and the key events at which
Hambantota 2018 should attend and/or make presentations. For this purpose, the
Client will also rely on the Consultant’s detailed plan which will include advice on
the requirements for the website, merchandising, advertising, exhibition material,
collateral, city dressing, the city/Sports City models and any other marketing

material required.

4.2.2

423 Provide at no cost to the Consultant, a centrally located, fully services, air
conditioned, modern project management office with Wifi connections for the
duration of the project, in Colombo and (as and when required) in Hambantota.

tion of all the necessary information

424 Meet the full costs of printing and produc
bantota’s bid, plus the costs of

required by the CGF to be submitted as part of Ham
printing and production of the legacy plan.

. S
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5.2

5.3

5.3.1

. 5.3;2-

5.3.3

5.3.4

5.3.5

45

Fees and Expenses Payable to the Consultant

In consideration of the services to be provided by the Consultant under this
Agreement, the total fee chargeable by the Consultant shall be USD 2,958,486 (plus
any applicable tax levied by the Government of Sri Lanka). The breakdown of such
fee for the different services is set out in 5.2 below.

The breakdown of the fees is set out below:

Total Phase 1 fees = 2,227,907
Total Phase 2 fees = 730,579
Total Phase 1 & 2 fees = 2,958,486

The total fees and expenses due under this Agreement, that shall be paid by the
Client to the Consultant, will accrue on a staggered basis, in terms of the Fee

Schedule as follows:

20% of the agreed contract value for Phase 1, payable upon starting work on the 25
November 2010, as per the instruction in the Consultant appointment letter dated 25
November 2010. Provided however that no payment shall be due and payable by the
Client to the Consultant under this Agreement until the performance bond referred
to under paragraph 5.3.2 is duly executed and submitted to the Client by the

Consultant. :
Within 21 days of executing the Agreement, the Consultant shall, in turn, provide
the Client with a performance bond, valid until 11 November 2011, to the value of

75% of the total consideration payable by the Client to the Consultant under this
Agreement which is more fully referred to under Clause 5.1 and 5.2 of this

Agreement.

20% of Phase 1 fees to be invoiced by 31 January 2011 based upon the detailed
project plans/ outputs being delivered by the Consultant. Such fees and expenses
shall be payable within 15 days of the submission of the invoice.

20% of Phase 1 fees to be invoiced by 28 February 2011 following the production of
the outline draft of the Bid Book. Such fees and expenses shall be and payable

within 15 days of the submission of the invoice.

20% of Phase 1 fees to be invoiced by 31 March 2011, on production of the first full
draft of the Bid Book. Such fees and expenses shall be payable within 15 days of the

submission of the invoice.

P S
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20% of Phase 1 fees to be invoiced by mid May 2011 on completion and production
of the high quality Candidature File (Bid Book) that is complete in all respects. Such
fees and expenses shall be payable within 15 days of the submission of the invoice.

5.3.6

54  Phase 2 fees to be invoiced in five equal amounts of USD 146,115 by the end date
of June, July, August, September and 11 November 2011. Such fees and expenses
shall be payable within 15 days of the submission of the invoice.

i i

55 If Hambantota is formally confirmed as the host city for the 2018 Commonwealth
Games on the 11 November 2011, a success fee of USD 350,000 plus any
applicable tax levied by the Government of Sri Lanka will be paid. The
Consultant will issue the appropriate invoice for this success fee on 11 November

2011 which shall be payable within 15 days.

rovide “value in kind’ to the Consultant by providing 28 return
tickets from London to Colombo on business class (on a drawdown basis) and
accommodation in a four bedroom apartment in Royal Park Apartment complex,
Rajagiriya or equivalent, for the period, 15t January 2011 - 11t November 2011.

i 5.6  The Client shall p

6. Copyright and other intellectual pfoperty rights:

61 Both Parfies will retain all rights in their intellectual property, their proprietary

‘materials and their methodologies.

the relevant intellectual property, including all
r necessary for, the use/full exploitation of the
deliverables or services generated in accordance with this Agreement (whether
directly by the Consultant, its agents or subcontractors) will become
automatically the ownership of the Client, for no additional fee.

6.2 Notwithstanding the above,
copyright, forming part of, o

7. Termination

this Agreement with immediate

7.1 A Party (’rhe “Initiating Party”) may terminate
#Breaching Party”) on, or at any

effect by written notice to the other Party (the
time after one or more of the following events:

7.1.1 The Breaching Party commits an irremediable breach of this Agreement;

material breach of this Agreement

7.1.2 The Breaching Party commits a remediable
(15) days starting on the day after

and fails to remedy the breach within fifteen

D SN
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receipt of written notice from the Initiating Party giving reasonable details of the
breach and requiring the Breaching Party to remedy the breach and stating that a
failure to remedy the breach may give rise to termination under Clause 7.1.1 of

this Agreement;

S R DL € i, P e

The Breaching Party commits repeated breaches (not being individually material)

7.1.3
of this Agreement, the cumulative effect of which renders such breaches

irremediable.

= 72  For the purpose of Clause 7.1, a breach shall be considered capable of remedy if
; the Party in breach can comply with the provision in question in all respects

i other than as to time of performance, and in any event within fifteen (15) days,
provided however that, if any material task is time critical in performance, any

delay in performing such task shall be considered as a breach under Clause 7.1.1.

Termination by either Party for any other reason other than for breach under Clause
7.1 shall be upon 15 days written notice. Provided however that the Consultant will
be entitled to receive payments as per the Fee Schedule in Paragraph 5.3 hereunder -
for the work performed by the Consultant upto the date of termination.

7.3

Termination of this Agreement for whatever reason shall not affect the coming
“into force or the continuance in force of any provision of this Agreement which
: expressly or by implication is intended to come into or continue in force by or-
J ' ' after expiry or termination, including (without limitation) Clauses 6, 9, 10, 14 and’

17.

7.4

Following service of any notice terminating this Agreement in accordance with
its terms, the Parties shall continue to comply with their obligations under this
Agreement during any period between the date of service of such termination

notice and the date of actual termination.

7.5

On termiriation of this Agreement due to a breach by the Consultant, the
Consultant shall be entitled to receive payments due to the Consultant under the
Fee Schedule under Clause 5, up to the date of such breach, provided such
services have been rendered to the satisfaction of the Client.

7.6

7.7 On termination of this Agreement due to a breach by the Client or in the event
: that the Client decides to withdraw its Bid other than based on an event arising
‘, from a force majeure, the Client shall be liable for the payment of fees that have
: fallen due to the Consultant in terms of the Fee Schedule under Clause 5,

including part months, up to the date of such termination.

g g
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7.8

8.1

8.2

8.3

8.4

8.5

8.5.1

8.5.2

54

Upon termination of this Agreement the Parties shall co-operate in the handover
or, at the other Party’s option, shall certify destruction of all materials relating to

this Agreement.

Declarations

The Client declares that to the best of its knowledge, information and belief all
information supplied to the Consultant by authorised personnel of the Client in
connection with the Consultancy before and during the Consultancy shall be

accurate and not in any way contrary to any applicable law.

The Consultant warrants, having taken such legal-advice and undertaken such
searches as the Consultant considers reasonably necessary, to the best of its
knowledge, information and belief, that any work created under the Consultancy
shall not infringe the copyright of any third party or be unlawful. The Consultant
undertakes that its personnel working on the Consultancy are and shall be
competent and suitable in every respect, whether as to qualifications, experience
or otherwise, to perform the services under the Consultancy.

The Client shall indemnify the Consultant and its officers and employees against
any loss, damage or other liability suffered as a result of any claim or
proceedings ari_siné in connection with work performed under the Consultancy, .
to the extent, and only to the extent, caused by the Client. ' :

Nothing in this Agreement shall exclude or restrict either Party’s Habﬂity for
fraud or fraudulent misrepresentation, for death or personal injury resulting
from the negligence of that Party or for any other liability which cannot be

excluded by law.

Without prejudice to Clause 9.4, and subject to Clauses 10 and 17, neither Party

shall be liable to the other under this Agreement for:
any loss of profits, business, contracts, data, market shares, anticipated savings,

goodwill, or revenue; or

pecial or consequential loss or damage whatsoever, howsoever

r in connection with the performance of its obligations under this
dvised in advance of the

any indirect, s
arising out of o
Agreement or any breach thereof even if it was a

possibility of such loss or damage.
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9.1

9.1.1

9.1.2

9.1.3

9.2

9.3

10.

5g-

Liability

Nothing in this Agreement shall exclude or in any way limit either party’s
liability for fraud or for death or personal injury caused by its negligence, or any
other liability to the extent such liability may not be excluded or limited as a
matter of law. Subject to this:

The Consultant shall not be liable for: (i) any loss or damage suffered by the
Client arising out of or in connection with any act, omission, misrepresentation
or error made by the Client or arising from any cause beyond the Consultant’s
reasonable control; or (ii) any delay in or omission of publication or transmission
or for any error in any press or other publication unless such delay, omission or
error is due to its own (or its subcontractor’s) default or neglect;

The Consultant shall not be liable for any loss of actual or anticipated income or
profits, loss of contracts or for any special, indirect or consequential loss or
damage of any kind howsoever arising and whether caused by tort (including

negligence) breach of contract or otherwise; and

The Consultant's maximum aggregate liability to the Client under or in
connection with this Agreement whether such claim arises in contract or in tort
(including negligence), or otherwise shall in no circumstances exceed a total
maximum of USD 2,958,486 for the duration of the Consultancy.

This Agreement states the full extent of the Consultant’s rights, privileges,
obligations and liabilities in respect of the Consultancy.

The Client shall continue to be responsible for and shall indemnify and keep
indemnified the Consultant in respect of all debts and liabilities payable by or
incurred by and claims outstanding against it as at the Commencement Date or
arising by reason of anything done or omitted to be done prior thereto including
but not limited to all moneys, wages, taxes, rent and other expenses accrued as at
the Commencement Date or in respect of any deed, matter, act or thing done or
occurring up to that date, including but not limited to all and any claims and
liabilities in relation to any employee at any time of the Client, whether before,
on or after the Commencement Date (as applicable), save as where such claims or
liabilities arise as a direct result of the negligence of the Consultant or where

such persons have been employed by the Consultant.

Non-solicitation:
The Parties agree that neither of them will either on their own account or in

partnership or association with any person, firm, company or organisation or

-+ & ’
%
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11.

11.1

11.2

12.
12.1

otherwise and whether directly or indirectly during or for a period of 6 months
from the end of this Agreement solicit or entice away or attempt to solicit or

entice away (or authorise the taking of any such action by any other person) any
e€xecutive, employee or officer of the other Party who has worked on the

Consultancy at any time during the Term of the Agreement.

Entire Agreement:

This Agreement constitutes the entire agreement and understanding between the
Parties and supersedes any previous agreement between the Parties relating to

the subject matter of this Agreement.

The rights and obligations of the Consultant and the Client under this
Agreement cannot be transferred to any other person, without the written

consent of the other party.

Notices:
All notices and other communications required or permitted to be served or

given hereunder shall be in writing and delivered by hand or sent by first class
registered post or courier to the intended recipient’s address or by way of
electronic mail to the email address as given below or such other address as
either party may notify to the other from time to time. Any notice shall be

treated as having been served:

12.1.1 if delivered by hand, on delivery;

12.1.2 if sent by registered post, two working days after posting; and

12.1.3 if sent by e-mail at the time of successful transmission (except where such e-mail

12.2

gives rise to'a system notification of failure)
Provided that in the case of Clauses 12.1.1 and 12.1.3 above where delivery takes

place outside of normal working hours notice shall be deemed to be served on

the next working day.

The contact details of the Parties for the purpose of serving notices are as follows:
(a) CWG Hambantota 2018 (Private) Limited, No. 7A, Reid Avenue, Colombo

7.
Email: secretary@sportsmin.gov.lk

(by  pmplegacy Limited, One Brewers Green, Buckingham Gate, London,

SW1H ORH
11
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13.

13.1

14.

14.1

14.2

7

Email: petermann@pmplegacy.comt

Force Majeure:

Neither party shall be liable for any delay in performing or failure to perform its
obligations hereunder to the extent that and for so long as the delay or failure
results from any cause or circumstance whatsoever beyond its reasonable control

(hereinafter, an “event of force majeure”) provided the same arises without the
fault or negligence of such party. Each party shall use its reasonable endeavours

to minimise the effects of any event of force majeure.

Immediately upon becoming aware of any event of force majeure, the affected
party shall notify the other party of the marmner and extent to which its
obligations are likely to be prevented or delayed and the date(s) for performance
of the obligation(s) affected shall be postponed for so long as is made necessary

by the event of force majeure.

If any event of force majeure continues for a period of or exceeding 1 month,
either party may terminate this Agreement with immediate effect on giving
written notice to the other party and neither shall be liable to the other for such

termination.

Confidential inforn)aﬁon:

"Confidential Information" means (1) technical and business information
including, but not limited to, financial plans, records, marketing plans,
marketing or promotion of any product, business strategies, methods, trade
secrets, present and proposed products, computer hardware designs and
software programmes, source code, relationships with third parties, customer
lists and other information disclosed in confidence, business policies and practice
and information received from others that is treated as confidential and (2)
information that the Client shall designate as being confidential.

Confidential Information shall not include any information that (i) is or
subsequently becomes publicly available without breach of this Agreement by
the Consultant; (ii) became known to the Consultant prior to the Client’s
disclosure of such information without breach of a confidentiality obligation; (iif)
became legally known to the Consultant from a source other than the Client; or
(iv) is legally developed by the Consultant independently of this Agreement.

12

129



14.3

14.4

14.5

14.6

14.7

g5t

15.1

15.2

156!
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The Consultant shall not disclose any Confidential Information of the Client to
third parties for the duration of the Contract and for as long thereafter as the
Client might reasonably consider such Confidential Information to remain
confidential in nature, and in all events for not less than a period of 1 year from
the date of the closing ceremony of the Commonwealth Games, 2018. The
Consultant may disclose Confidential Information to its agents, advisers,
employees and consultants as provided below. The Consultant may disclose
Confidential Information in accordance with judicial or other governmental
order, subject to the Consultant giving the Client reasonable notice prior to such
disclosure and shall comply with any applicable protective order or equivalent.

The Consultant shall take all necessary security precautions and shall treat such
Confidential Information in the same manner as it treats its own confidential
information, in accordance with the highest international industry standards.

Confidential Information may be disclosed, reproduced, summarised or
distributed only in pursuance of this Agreement, and only as otherwise provided

hereunder.
The Consultant shall notify the Client immediately upon discovery of any
unauthorised use or disclosure of Confidential Information, and will co-operate

with the Client in every reasonable way to help the Client regain possession of
the Confidential Information and prevent its further unauthorised use. '

The Consultant shall return all originals, copies, reproductions and summaries of
Confidential Information at the Client's request, or at the Client's option, certify

destruction of the same.

General

A person who is not a party to this Agreement has no rights to enforce any term
of this Agreement.

The failure of either party to enforce or to exercise at any time or for any period
of time any term of or any right pursuant to this Agreement does not constitute,
and shall not be construed as, a waiver of such term or right and shall in no way

affect that party's right later to enforce or to exercise it.

If any term of this Agreement is found to be illegal, invalid or unenforceable
under any applicable law, such term shall, insofar as it is severable from the

(B =g
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remaining terms, be deemed omitted from this Agreement and shall in no Way
affect the legality, validity or enforceability of the remaining terms, -

15.4 Any valid alteration to or variation of this Agreement must be in Wn’fmg and
signed on behalf of each of the parties by a duly authorised officer.

15.5 The Consultant may not assign, sub-license or sub-contract this Agreeﬁieﬁt or
any of its rights or obligations hereunder without the prior written consent of the
Client. The Consultant acknowledges that such sub-contracting shall not release
it from any of its contractual obligations hereunder and shall remain fully

responsible for the performance thereof.

15.6 This Agreement and the documents referred to in it (the ‘Contractual
Documentation’) constitute the entire agreement and understanding of the
parhes and shall supersede any previous agreement between the parties relating
to the sub]ect matter of this Agreement, whether oral or in writing other than the
Expressmn of Interest. The Parties agree that neither of them have been induced

 to enter into any Contractual Documentation in reliance upon any warranty,

ik representation, statement, agreement or undertaking of any kind (whether -

~ negligently or innocently made) of any person other than as expressly set out in
this Agreement. The only remedy available to the parties in connection with any
tements, representations, warranties and understandings expressly set out in

Agreement shall be for breach of contract as provided in this Agreement.

;-,Nothing in this Clause shall, however, operate to limit or exclude any 11ab111ty for

7 1Ii accordance with the Commercial Mediation Centre of Sri Lanka
_;:'2000 in Colombo. If the parties have not settled any claim or

.::ﬁé-_referred to arbitration in terms of the UNCITRAL rules, in

R
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17.  Applicable Law:
This Agreement shall be governed by Sri Lankan law. For avoidance of doubt,
the jurisdiction of courts applicable to this agreement shall be in Sri Lanka.
Signed for and o behalf of Signed on behalf of
CWG Hambantota 2018 Company (Private) Ltd meplegacy Lid
'_ 4’44@ , '\;;.HL&W
) =, )
Name: ] W M J Priyantha Kumara Ratnayake Name: Peter Mann
(Director) " (Chairman)
O
NagrerNalalka Harshajeeva Godahewa
(Director) /Cé/ / 7.0
Date: o177 Date : _\Q‘S’zl(o
Witnesses:
- N D
(1) woneertannansionssannananses
Prema Pinnawale
Secretary General, Athletic Association
Sri Lanka

Cathy Livock
Director of Consulting, pmplegacy
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Democratic Socialist Republic of Sri Lanka

GUIDELINES

SELECTION & EMPLOYMENT OF CONSULTANTS

August 2007

NATIONAL PROCUREMENT AGENCY
OF SRI LANKA,
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(h)

(@)

Q)

(k)

M

accordance with Chapter 7;

Evaluation of technical proposals in accordance with
Guideline 8.8;

Public opening of financial proposal of the Consultancy
Organisations who have achieved the minimum score
specified in the RFP, in accordance with Guideline 7.4;

Evaluation of financial proposals in accordance with
Guideline 8.9 and 8.10.1;

Final evaluation of quality and cost in accordance with
Guideline 8.10.2 and 8.10.3; and

Negotiations in accordance with Guideline 8.12.1 and
award of the contract to the selected Consultancy
Organisation.

Quality Based Selection (QBS)

QBS is a method based on evaluating only the quality of the
technical proposals and the subsequent negotiation of the financial
proposal and the contract with the Consultant who submitted the
highest ranked technical proposal.

QBS is appropriate when:

{a) Assignments are complex or highly specialized making it
difficult to define precise TOR and the required input from the
Consultants for which the client expects the consultants to
demonstrate innovation in their proposals; or

(b) Assignments that have a high downstream impact and in which
the objective is to have the best experts; or

(¢) Assigaments that can be carried out in substantially different
ways, such that proposals will not be comparable.

QBS uses a competitive process among short-listed Consultancy
Organisations that takes into account only the quality ofthe proposal
and hence shall be used only under special circumstances satisfying

the above.

Selection Process

The selection process shall include the following steps: RSt S v
chart givenin
Consulting
(a) Preparation of TOR in accordance with Guideline 3.3; izr‘gces LT

(b)

(c)

Preparation of cost estimate and the budget in accordance
with Guideline 3.4;

Preparation of long list in accordance with Guideline 3.5;
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3.10

3.10.1

3.10.2

(d)

(e)
4]
(&

(h)

(1)

0

Preparation of the short list of consukants in accordance
with Guideline 3.6;

Preparation of the RFP in accordance with Chapter 6;
Issuance of the RFP in accordance with Chapter 7

Receipt of technical and financial proposals in accordance
with Chapter 7;

Evaluation of technical proposals in accordance with
Guideline 8.8;

Evaluation of financial proposal of the Consultancy
Organisation of the highest ranked technical proposal in
accordance with Guideline 8.9 and 8.11; and

Negotiations and award of the contract to the selected
Consultancy Organisation in accordance with Guideline
8.12.2.

Selection under a Fixed Budget (FBS)

FBC is a method where the RFP will indicate the available budget
and request the Consultancy Organisations to provide their best
technical and financial proposals in separate envelopes, within the
budget. TOR should be paticularly well prepared to make sure that
the budget is sufficient for the Consultants to perform the expected

tasks.

FBS is appropriate only when:

(a) TOR isprecisely defined;

(b) The time and personnel inputs can be accurately assessed; and

(c) The budget is fixed and can not be exceeded.

Evaluation of all technical proposals shall be carried out first as in
the QCBS method. Then the price envelopes shall be opened in
public. Proposals of which the evaluated financial proposal exceed
the indicated budget shall be rejected. The Consultant who has
submitted the highest ranked technical proposal among the rest shall
be selected and invited to negotiate a contract.

Selection Process

The selection process shall include the following steps: Refer the flow
chartgivenin
Congulting
(a) Preparation of TOR in accordance with Guideline 3.3; gjf(‘;;es Manual
(b) Preparation of cost estimate and the budget in accordance

(c)

with Guideline 3.4;

Preparation of long list in accordance with Guideline 3.5;

13
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CHAPTER 7- ISSUING OF RFP AND CLOSING/OPENING OF
PROPOSALS
7.1 Issuance of REP
7.11 (a) The RFP should be made available during business hours, by
mail or in person to short listed consultant, on the payment of
the prescribed fees.
. (b) The RFP shall be issued only to the short listed consultants.
7.12 The prescribed fee (if any) for purchase of RFP documents should
not be fixed so high as to discourage the consultants.
7.2 Proposal Preparation Period
721 (a) The proposal preparation period shall commence fromi the date
on which the RFP documents are available to short listed
consultants.
(b) The period shall end with the deadline for proposal submission.
(c) The proposal preparation period shall be reasonably adequate to
prepare the bids. *
7.22 Minimum period of proposal preparation period shall be maintained
as stated below:
International consultancy assignments [QCBS, 42 days (more for
QBS, FBS, LCS] complex
assignments)
International consultancy assignments 28 days
[COS,555]
National Considtancy Organisations only 28 days
[QCBS, OUBS, FBS, LCS]
National Consultacy Organisations only 21 days
[SCQ, 55]
Individual Consultants 7 days
7.3 Submission/Receipt of Proposals
7.31 (a) The proposal shall be received only at one location by;

(i) mail under registered post; or
(i1) personal delivery against receipt. to the officer authorized by
the PC to receive such proposals at the specified location; or

(b) Except for CQS and SS, for all proposals must be submitted only
under sealed cover and the RFP decuments should stipulate a

25
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condition to this effect.

(c) Proposal shall be submitted in one original and a copy as
stipulated in the “Instruction to Consultants” sealed separately
and clearly marked as “Original” or “Copv’. All these envelopes
shall together be enclosed in one envelope and delivered as per
(a) above.

Rejection of Late Proposals

Proposals shall be closed at the time specified in the RFP documents.

Late Proposals shall not be accepted and shall be returned unopened
in the case of QCBS, QBS, 1.CS, and FBS.

Public Opening of Proposals

(a) Responsibility of opening of the proposals is vested with the CPC.
The CPC may delegate such authority to a “proposal cpening
committee” which shall comprise of a minimum of two members
approved by the CPC.

(b) Except for CQS and SSS, the proposals shall be opened in the
presence of the consultants who choose to attend. Only the outer
envelope shall be opened and the names and addresses of the
consultants who have submitted the proposals shalle be
announced. The presence or absence of the financial proposal of
each consultant shall also be disclosed.

(b) Responsibility of opening of financial proposals is vested with
the CPC. The CPC may delegate such authority to a “proposal
opening committee” which shall comprise of a minimum of two
members approved by the CPC.

(b) In the case of QCBS, QBS, LCS and FBS the financial proposals
shall be opened in the presence of the consultants or their
representative/s who wish to attend, at the financial proposal
epening.

{(a) Only the Proposals marked as “original” shall be opened at the
.a) ) & F
Financial proposal opening. The “copy” shall not be opened.

Pracedure of Opening of Financial Proposals

The PT shall inform the organisations whose technical preposal were
evajuated as qualified of the date time and place where the tinanaal

sle il

he mrnened }11:1\?§"‘ Moy PO T [y
i shalkigs LA shall b
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744

745

proposal prices shall be announced, and recorded when financial
proposals are opened.

The proceedings of the financial proposal opening shall be recorded
in the prescribed format and should be signed by all members of the
proposal opening committee.

The original financial proposal together with the minutes pertaining
to proposal opening shall be handed over to the chairperson of the
CPC.

s
L]

The format for
Propos al
opening minutes
isgivenin
Consulting
Services Manual
7.4.4

31
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291

2.10

2.10.1

Review of Performance of Consultants Procurement Committees (CPCs)
by the National Procurement Agency

The NPA shall:
(i) monitor the performance of CPCs;
(i) conduct random post procurement reviews;

"

(i) examine on random basis, whether the decisions taken by member/s
are in accordance with the procedures described in these Guidelines.

Pursuant to 2.9.1 (iii), if it is established that the members were negligent,
inactive or irresponsible in the conduct and the performance of duties at

CPCs, resulting in delays, NPA may at its sole discretion:

(i) advise the members to expedite the selection process by
rescheduling the PTS; or

(i) advise the members toadopt corrective measures; or
(iiy replace such irresponsible members; or
(iv) cancel the names of such members from the NPA list.

Limits of Authority for Recommendation/Determination of Conftract
Awards

Limits of authority to make recommendation/determination of contract ki
. . . applicable

award and thresholds shall be decided from_time to time, and shall be" Jinits are
communicated by making amendments to the Consulting Services Manual Cog’s‘ﬁg ’;Z
or circulars issued under these Guidelines by the NPA. Services
Manual

210.1
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GUIDELINE REFERENCE: 2.10.1

AUTHORITY OF CONSULTANT PROCUREMENT
COMMITTEES FOR CONTRACT AWARD
RECOMMENDATION/DETERMINATION

FIRMS - When Competitive Procedure (QCBS, QBS, FBS, or LCS) following
Guideline 3.8, 3.9, 3.10 or 3.11 respectivelyis used:

Authority

Nationally
Publicise

Internationally &
Nationally
Publicise

Cabinet Appointed Consultant
Procurement Commmittee (CPCC)

QGreater than or
equal to Rs. 100 m

Greater than or
equal to Rs. 200 m

M inistry Consultant Procurement Less than Less than
Committee (CPCM) Rs. 100 m Rs. 200 m
Department Consultant Procurement

Committee (CPCD) or Project Consultant Less than Less than
Procurement Committee (CPCP) Rs. 20M Rs. 50M

3.13) is followed:

FIRMS - When CQS Procedure (Guideline 3.12) or SS Procedure (Guideline

Cabinet Appointed Consultant Procurement
Committee (CPCC)

Greater than or
equal to Rs. 25 m

Greater than or
equal to Rs. 100

m

4
i
¥
:
z
i
i
;
i
;
i
p.
]
!
i
%
:

delegation

M inistry Consultant Procurement Committee| Less than Less than
(CPCM) Rs.25m Rs. 100 m
Department Consultant Procurement
Committee (CPCD) or Project Consultant I}i:ssstlil/lan Iﬁ:sszgh;[n
Procurement Committee (CPCP) ) )
CAO Upon a recommendation made by a Less than Less than
committee appointed by CAO Rs. 500,000 Rs.5M
AOmlitUp ona 'ref[:o;n;necn:iilgon made by a ey Less than
commnittee appotmtec by or by Rs. 250,000 Rs.3M

INDIVIDUALS:
Cabinet Appointed Consultant Procurement Greater than or Greater than ot
Committee (CPCC) equal toRs15m [ SqualtoRs.2>
> : Less than Less than
Ministry Procurement Committee (CPCM) Rs. 15 m B
Department Consultant Procurement Committee Less than I
(CPCD) or Project Consultant Procurement Rs. 5M Rs 10m
Committee (CPCP) : :
Less than Less than
S Rs.3m Rs.5m
Less than Less than
AOPD Rs. Im Rs.3m
24
N
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Approving Authorities:

Before the contract is awarded approval from the following authorities should be obtained for

the recommendation/determination made by the CPCs: However, the CAO may delegate the
above approval authority to HD/AO/PD

CPCP CAO

CPCD -  CAO
CPCM - CAO

CPCC - Cabinet

25
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i
!_ Cost incurred for St kitts operation |
iDité‘ Flight Number Sector Currency Amount in EX.RT Amount
| Local Currency in USD Total
!.F_U_BJ
f6:11,2011 1505/1506 CMB/LON usD 74,818.00
11 LON/SKB UsD 80.317.00
SKB/ILON usb 94,635.00 249,770.00
1510 LON/MLE/CMB
111172011 1205/1206 CMB/LON ush 71,172 41
LON/SKB usD 74,358 40
SKB/LON usD 94,334.00
LON/CMB LK 66,841 19 306,706.00
MEALS
6/11/2011 CMB/LON usD 2,589.00 2,589.00
1505 LON/SKB GBP 287419 |@1.597 4,590.00 7,179.00
i_ 1510 LON/MLE/CMB  |GBP
I
P
Ak
111172011 CMBJ/LON
1205/1206 SKB/ILON/CMB  |GBP 466641 |@1.597 7,452.00 10,041.00
{OVERFLYING
I
6412011 CMB/LHR usb 7,53200
LHR/SKB usb 7,186.00
SKB/LHR usD 6,473.00 2%,191.00
LHR/MLE )
MLE/CMB
111142011 CMB/LHR usb 8,720.00
LHR/SKB UsD 7.193.00
SKB/LHR usb 6.473.00
LHR/CMB usb 9,071.00 31,457.00
S ANDING
6/11.2011 Landing usD 4,071.00 4,071.00
111112011 Landing usb 2,634.00 2,634.00
GROUND HANDLING
61,2011 Handling SKB UsD 15,645.00
1171172011 Main Handling LON GBP 9.200.00 |@1597 14.692 00
Variable cost LKR 961,19272  |@110.25 8,718.00 39,055.00
67tn & 111120 Nov | Martenance Cosl |715 hours al USD 1256 per hour 89,800
571 & 11/12th Nov Crew Layover Cosl 20,455
iT_c_%ai cost incatred ush 782,359

2 / N
p—
C‘Jt“/' '_\- 0‘\“\%,#—- q{\os l‘)OH‘J
sumudu Upatissa
General Manager

Revenue Management & Planning
,}«v v SriLzmkan Airtines
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Srilankan InvoiceNo:  002/11-12/10
Invoice Date : . 12-Dec- 2011
Invoice Currency :LKR
Customer Number:

SriLankan Airlines Limited INVOICE
No 12,
Sir Baron Jayathilake Mawatha
Colombo 1. CWG Hambantota 2018 (Pvt) Ltd
: 100 C, Sovereign Hotel
. Rajagiriya
[ Terms Due Date Customer Contact }

Refercnce Invoice [)u_\.cri]l'liml Amount

Being the cost of the special flight operated to St Kitts
To facilitate the movement of Commonwealth Games Bid party,

1] Charter cost- USD 550,000x 110.25
2]Passenger re accommodation cost

60,637,500
29,000,000

LKR 89,637,500.00

The flight dates were 6/7% November and 11/12t November

(The above is excluding Airport taxes )

¥ N AIRLINES LTD.
W

= (]
S T T T T T LT L E bbbt ras
.

~
SPECIAL INSTRUCTIONS:

LKR 89,637,500.00

N

y”
E.& O.E.
Cheques should be crossed “A/C Payee Only” and payable to “SriLankan Airlines Limited”

h

’”

SETTLEMENT SHOULD BE MADE NOT LATER THAN 30 DAYS FROM DATE OF INVOICE A CREDIT
CHARGE OF 2% PER MONTH (24% PER ANNUM ) IS PAYABLE ON OVERDUE ACCOUNTS

AN A\ 143
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= Mr Udaya Senevirathne,
Chairman, :
The Sovereign Corporate Hotel
’ - No. 100C Road to Capital CitY:
B ~ RAJAGIRIYA.

11 February 2013

Dear Sir,

SPECIAL FLIGHT OPERATED TO ST, KITTS

Reference your letter dated 7" February 2013, please settle the final payment on the Iine?‘
Suggested by you in the letter under reference i.e. a 5 % discount amounting t0 @ SUm o
Rs. 3,031,875/ on the initial cost of Rs, 60,637,500/-. ‘ '

L Yours faithfully,

CHAIRMAN

AN LV
1. Dk G
VA

=~

9_3/’,@/:5‘

Sritankan Airlines Limited o
Alrline Centre « Bandaranaike Internatio port * Katunayake = Sri Lanka
Tel: +94 (0119733 5555 » Fax: +94 (0)19733 5122 ¢ Website: www.srilankan.com

N eaemnminea, Dha- ND 87
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Dear Sir,

Srilankan

AMOUNT DUE TO SRILANKAN AIRLINES

Mr Ajith Nivard Cabraal
Governor

Central Bank Of Srilanka

Colombo 1

29" March 2012

This refers to the telephone conversation | had with you on the above subject.

Our records indicate that a sum of LKR 90,080,600.00 (Sri Lanka Rupees Ninety Million
Eighty Thousand and Six Hundred only) is outstanding as per the attached statement of

account.

Appreciate an early settlement of these long outstanding invoices as our financial year ends
on the 31 of March?2012-and SrilLankan Airlines has been requested to submlt the Annual
Report for the financial year 2011/12 to Parliament.

Please contact our Sales Accounting Manager Ms Talata Perera on 019733 3507 for

clarifications, if required.

Thanking you

Yours faithfully,

Nishantha Wickr
CHAIRMAN

ENCLD:

v CC.The Chief Accountant

Presidential Secretariat
Colombo 1

SriLlrﬂgl Airlines Limited

/La CC:Q :
Aeﬁh_ﬁf

33/4 /zai -

Airline Centre « Bandaranaike International Airport ® Katunayake = Sri Lanka

TaAl (OA N 10777 cEED

- Cad..

COA Y ARTIAN B4 2 WAlabk Clbnt htbmelhianina,
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Srilankan

- Chief Executive Offiter
CWG Hambanthota 2018(Pvt) Ltd
100 C,Sovereign Hotel
Rajagiriya. '
3 April 2012

Dear Sir

AMOUNT DUE TO SRILANKAN AIRLINES

Our records indicate that a sum of LKR 90,080,600.00 (Sri Lanka Rupees Ninety Million
Eighty Thousand and Six Hundred only) is outstanding as per the attached statement of
account.

Appreciate an early settlement of these long outstanding invoices as our financial yéar ends
on the 31 of March 2012 and Srilankan Airlines has been requested to submit the Annual

Report for the Financial year 2011/12 to Parliament.

Please contact our Sales Accounting Manager Ms Talata Perera on 019733 3507 for
clarifications, if required. '

Thanking you

Yours faithfully,

OOL/[-—M/ 10
G‘ﬂ/\) St*%\a-—ﬂ;’wa'

Nisha nt-ha Wickremasigh
CHAIRMAN

—_—

Encld: i
CC.The Chief Accountaht R
26

Presidential Secretariat g{&m
s 2/3'7 :
Q\ L+

B SriLankan AirlinesLywited
Airline Centre ¢ Bandaranaike International rt ® Katunayake * Sri Lanka
Tel: +94 (0) 19733 5555 o Fax: +94 (0) 13733 5122 « Web Site: http://www srilankan.aero

Business Reaistratinn N~ DR 27
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T Srilankan

Mr Udaya Seneviratne,
Chairman,

CWG Hambantota 2018 (Pvt) Ltd,
No. 100 C,

Road to Capital City,

Rajagiriya.

. 9" January 2013
Dear Sir,

SPECIAL FLIGHT OPERATED TO ST. KITTS

We refer to your letter dated 3™ January 2013.
As you are aware the total invoices for the charter flight was Rs. 90,080,600. However,
pursuant to your request dated 21/9/2012, we have already granted: a substantial
concession and the total due was reduced to Rs. 60,637,500. Please note that the said
concession was granted having considered the national importance of the project.

We have already accounted for the amount due in our books in 2012. Therefore regret to

inform you that we are not in a position to grant further concessions and request that the
balance due amounting to Rs. 9,637,500/- be settled as soon as possible.

Thanking you.’

Yours faithfully,
SRILANKAN AIRLINES LTD

CHAIRMAN

SriLankan Airlines Limited
Airline Centre « Bandaranaike Int nal Airport  Katunayake o Sri Lanka
Tel: +94 (0)19733 5555 o Fax: +94 (0)19733 5122 » Website: www.srilankan.com
Company Reg.PB 67
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LKAS1

10

users in making economic decisions. Financial statements also show the
results of the management’s stewardship of the resources entrusted to it.
To meet this objective, financial statements provide information about an
entity’s:

(a) assets;

(b) liabilities;

©  equity;

(d) income and expenses, including gains and losses;

(e) contributions by and distributions to owners in their capacity as
owners; and

(f) cash flows.
This information, along with other information in the notes, assists users

of financial statements in predicting the entity’s future cash flows and, in
particular, their timing and certainty.

Complete set of financial statements
A complete set of financial statements comprises:
(a) a statement of financial position as at the end of the period;

(b) a statement of profit or loss and other comprehensive income
for the period;

(c) astatement of changes in equity for the period;
(d) a statement of cash flows for the period;

(e) notes, comprising a summary of significant accounting policies
and other explanatory information;

(ea) comparative information in respect of the preceding period as
specified in paragraphs 38 and 38A; and

(f) a statement of financial position as at the beginning of the

preceding period when an entity applies an accounting policy
retrospectively or makes a retrospective restatement of items in

149



LKAS 1

its financial statements, or when it reclassifies items in its
financial statements in accordance with paragraphs 40A—40D.

An entity may use titles for the statements other than those used in
this Standard. For example, an entity may use the title ‘statement of
comprehensive income’ instead of ‘statement of profit or loss and
other comprehensive income’.

10A An entity may present a single statement of profit or loss and other

11

12

13

14

comprehensive income, with profit or loss and other comprehensive
income presented in two sections. The sections shall be presented
together, with the profit or loss section presented first followed
directly by the other comprehensive income section. An entity may
present the profit or loss section in a separate statement of profit or
loss. If so, the separate statement of profit or loss shall immediately
precede the statement presenting comprehensive income, which shall
begin with profit or loss.

An entity shall present with equal prominence all of the financial
statements in a complete set of financial statements.

[Deleted]

Many entities present, outside the financial statements, a financial review
by management that describes and explains the main features of the
entity’s financial performance and financial position, and the principal
uncertainties it faces. Such a report may include a review of:

(a) the main factors and influences determining financial performance,
including changes in the environment in which the entity operates,
the entity’s response to those changes and their effect, and the
entity’s policy for investment to maintain and enhance financial
performance, including its dividend policy;

(b) the entity’s sources of funding and its targeted ratio of liabilities to
equity; and

(c) the entity’s resources not recognised in the statement of financial
position in accordance with SLFRSs.

Many entities also present, outside the financial statements, reports and
statements such as environmental reports and value added statements,
particularly in industries in which environmental factors are significant
and when employees are regarded as an important user group. Reports and

150
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(e)

"

(g)

Inland Revenue Act, No. 10 of 2006 167

all expenses on the development and production of
petroleum. including capital expenses. where a
deduction under paragraph (4) above has not been

. grante o

in the year of first commercial production. all costs
incurred by any contractor in the exploration for
unsuccessful wells in exploration blocks under any
Petroleum Resources Agreement. upto and including
such year of first commercial production;

any costs incurred by any contractor in the
exploration for unsuccessful wells in exploration
blocks under any Petrolenm Resources Agreement
in any year of'assessment. after the first commercial
production.

CHAPTER XII

RETURNS &C.

106. (1) Every person who is chargeable with income tax
under this Act for any vear of assessment shall. on or before
the thirtieth day of September immediately succeeding the
end of that year of assessment. furnish to an Assessor. either
in writing or by electronic means. a return in such from and
containing such particulars as may be speciified by the
Commissioner-General. of his income. and if he has a child.
the income ot such child:

Provided however, the preceding provisions shall not apply
to an individual whose income for any year of asséssiment
comprises solely of one or a combination of'the following—

(a)

profits from employment as specified in section 4
and chargeable with income tax does not exceed
rupees four hundred and twenty thousand and
income tax under Chapter X1V has been deducted
by the employer on the gross amount of such profit
and income:

151

Returns and
information to
be furnished
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168 Inland Revenue Act. No. 10 of 2006

(b) dividends chargeable with tax on which tax at ten
per centum has been deducted under subsection (1)
of section 65;

(¢) income from interest chargeable with tax on which
income tax at the rate of ten per cenrum has been
deducted under section 133.

(2) Any person who carries on any trade, business,
profession or vocation, including any company which has
entered into any agreement with the Board of Investment of
Sri Lanka established under the Board of Investment of Sri
Lanka Law. No. 4 of 1978, shall obtain a registration number
within one vear of such registration or incorporation or
commencement of the activity, as the case may be. from the
Commissjoner-General. and furnish a return on or before the
November 30 following the end of each year of assessment.
containing such particulars and documents as may be
specitied by the Commissioner-General, notwithstanding that
no tax is chargeable under this Act on such pérson.

(3) (a) The Commissioner General shall issue a certificate
of registration containing the name. address. registration
number and any other particulars as determined by him. to
all such persons registered under subsection (2).

(b) 1t shall be the duty of the Registrar of Conipanies.
notwithstanding anything to the contrary contained in any
provision of the Companies Act. No. 17 of 1982. to obtain
the certificate issued by the Commissioner-General under
subsection (2). as an integral part of the annual return filed
under such Companies Act—

(i) inrelation to any company registered before such
date as may be determined by the Commissioner-
General. by a notice published in that behalf, along
with any annual return due in respect of any
financial vear:
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Inland Revemue Act, No. 10 of 2006 169

(ii) in relation 1o any company registered on or afier
the date determined by the Commissioner-General
under sub-paragraph (1). along with the first annual
return due to be submitted by such company.

(¢) The date as determined by the Commissioner General
under sub-paragraph (i) of paragraph (b) shall immediately
upon such determination. be forthwith communicated to the
Registrar of Companies, by the Commissioner-General.

#) (a) Every company deemed to be a resident in Sri
Lanka under section 79 of this Act. shall submit a return to
the Commissioner-General for each year on a halt'yearly basis
on or before October. 31 and April 30, of dividends declared,
containing such particulars as specified by him. including
the details of dividends declared during the period April to
September and October to March respectively. Where no
dividends have been declared during any such period. a “NIL™
return shall be submitted.

(b) Every company not deemed to be a resident in Sri
Lanka. shall submit a return to the Commissioner-General on
a half yvearly basis on or before October 31 and April 30. of
remittances made by such company as referred to in paragraph
(b) of subsection (1) of section 62 containing such particulars
as specified by him. including the details of remittances made
during the period April to September and October to March
respectively, in each year, Where there were no remittances
made. during such period covered by such return. a "NIL”
return shall be submitted.

(5) (a) Any individual who satisfies any four
requirements out of the five requirements specified in
paragraph (5) of this subsection during any year of assessment,
shall submit a return of income to the Commissioner-General
not later than one month after the tulfilment of such
requirement.
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170 Inland Revenue Act. No. 10 of 2006

(&) Forthe purpose of paragraph (a) of this subsection.
the requirements are as follows :-

(i) paving a monthly residential electricity bill
exceeding a net amount of ten thousand rupees ;

(ii) incurfing a monthly credit card bill exceeding
twenty five thousand rupees :

(ili) paying a monthly residential telephone bill
exceeding a net amount of ten thousand rupees :

(iv) purchasing an air ticket to travel abroad : and

(v) owning amotor vehicle which is used for travelling
purposes.

(6) Every person chargeable to pay income tax under any
provision of this Act shall be required to declare —

(a) the value of every asset and liability at the last day
of any vear of assessment ; and

(b) any profits or income exempted from the payment
of income under this Act for any year of assessment.

(7) A Deputy Commissioner may give notice in writing 1o
any person requiring him to furnish within the time specified in
such notice a return in such forim and containing such particulars
as may be specified by the Commissioner-General ot his income
and. if he has a child. the income of such child.

(8) Every person who furnishes a return of income which
is not in such form and does not contain such particulars as
are specified by the Commissioner-General for the purposes
of the foregoing subsections. shall be deemed for the purposes
of this Act. not to have furnished a return of his income.
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Inland Revenue dct, No. of 2006 179

112. (1) Where— Powet of
Commissioner-

) fail Jdsit] el sl - General 10
(a) any person fails to comply with a notice in writing jmpose penalty

given 10 him a Deputy Commissioner under for failure to
subsection (7) of section 106 requiring him to  furnish return
furnigh, within the time specified in such notice. a

return of his income. and if he has a child. the income

of such child:

(b) any person fails to furnish within the time specified
in subsection (1) of section 106. areturn which he is
required to furnish under that section;

(¢) any employer fails to comply with any requirement
of the provisions of section 120; or

(d) any individual fails to furnish within the time
specified in sub section (5) of section 106. a return
which such individual is required to furnish under
that section.

the Commissioner -General may—

(i) impose on such person or on such employer. a
penalty of a sum not exceeding fifty thousand
rupees, and give notice in writing to such
person or emplover, of the imposition of such
penalty: and

(i1) by notice in writing require such person or such
employer—

(a) to pay such penalty: and

(b) to furnish such return where such return
has not been furnished. or to comply
with such requirement where such

requirement has not been complied with,

within such period as may be specified in such notice.
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WG HAMBANTOTA 2018 (PRIVATE) LIMITED
STATEMENT OF RECEIPTS AND FPAYMENTS

For the 38 months period ended 31 December, , 2613

! Receipts
IL:'iOVCI'ﬂl'nCi)T grants 110,000,000 . '
{Direct donations from private sector 586,636,115 .

* Alnvestment income 120,134
Receipts from share issue ' . 1
{Total reccipts 696,765,299
i{Payments

‘[investments towards Kgmbantora Beach Games (18,523,208) /
{Professional fees - PMF Legacy N (338,351,562) 7
"{Expenses related v Commonwealth Gafmes Fedemtion (CGF) Evaluation Commission visits (9,206,665) /
1Fxpenses related to Inward Missions' (Commonwealth Games Associalions) visits (50,024,237)
1Outward missions to Comm_bnwes.lti'l Games Associalion countrics and other missions | (40,204,162) S
1Bid book préparation charges ' (4,908310) 7
{ _a | Hambantota Commonwealth Games Architectural Plans and Scals Model ) {22,281,255) /
¥ 1Bid launch expenses (21,678,361) v
Final bid promotional expenses (110,813,159} v
 {Lacal publicity and materials (37,631,525) /.
Intecnational advertising costs (8,546,862)
{ Adminislrative expenses (5,429,402) i
1 Other expenses (9.099,656) /
1 Total payments (696,698,358) <
Surplus for the period 66,941

Note 07 - The following are the cash and cash equivalents of the Company ac at 31 December 2013.

As ar 31 December, 2013

3
Cash at bank £6.695
Cash tn hand ) 246

66,941 1

—

¥, Note 02 - Basis of preparation
The Company's policy is to prepare the accompanying stalement on (he receipts and payments basis, On this
basis revenue is recognised when received rather than when earned, and expenses are recognised when paid
rather than when incurred. '

L
(9 s

The Board of Directors of the Comparny is responsible for the preparation and presentation of the Statement of
Reeeipt and Puyments,

For and on behall of the Board of Ditzctors of CWG Hambantota 2018 (Privete) i

|
P

Udzya Ranjith Sencvirsne L kahinds [Cumer Fernando
Chairmea/ Direclor

17 Noveber 2014 ' s =
Celombe

L)
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2011.0826 36 Well Wisher &ed 5,000,000 | 2011.08.29
2011.08.28 37 Well Wisher e 5,000,000 | 2011.09.02
2011.11.28 62 Well — Wishers 8ed 500,000
2011.12.02 63 Well — Wishers ge@ 4,500,000 | 2011.12.02

(2,990,000)

2011.12.05

(1,510,000)
2012.01.09 64 Well — Wishers 8¢ 7,500,000 | 2012.01.09
2012.01.09 65 Well — Wishers e 1,000,000 | 2012.01.09
2012.01.13 67 Well — Wishers §e@ 5,000,000 | 2012.01.13
2011.03.31 70 Well — Wishers §e@ 500,000 -
2012.04.05 71 Well — Wishers & 1,938,100 | 2012.04.05
2012.04.05 72 Well — Wishers & 2,000,000 -
2012.04.10 73 Well — Wishers e 425,000 | 2012.04.10
2012.04.10 74 Well — Wishers §ed 1,000,000 -
2012.05.04 75 Well — Wishers §e 500,000 -
2012.05.10 76 Well — Wishers §e@ 500,000 -
2012.09.03 79 Well — Wishers 8¢ 10,000,000 | 2012.09.03
2012.09.04 80 Well — Wishers 8ec 10,000,000 | 2012.09.04
2012.10.19 81 Well — Wishers & 500,000 | 2012.10.19

Total 55,863,100
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BANK OF CEYLON
Account Nu.: 71199250
Month Date Deposit Amount (Rs.) Total of the Month End Total
Month (Rs.) (Rs.)
Nov-10 [24.11.2010 |Cash 400,000.00
25.11.2010 |Cheque 10,000,000.00 10,400,000.00 10,400,000.00
Dec-10 |- - - - 10,400,000.00
Jan-11 24.01.2011 |Cheque 100,000,000.00
27.01.2011 | [Cheque 8,000,000.00 108,000,000.00 | 118,400,000.00
Feb-11 [15.02.2011 |[Cash 8,500,000.00 8,500,000.00 | 126,900,000.00
Mar-11 |14.03.2011 [Transfer Cheque 10,000,000.00
29.03.2011 |Cheque 15,000,000.00
31,03.2011 |[Cheque 50,000,000.00 75,000,000.00 | 201,900,000.00
Apr-11 |20.04.2011 |[Cheque 10,000,000.00
/) 21.04.2011 |Cheque 45,000,000.00 55,000,000.00 | 256,900,000.00
May-11 [04.05.2011 |[Cheque 50,000,000.00
05.05.2011 [Cheque 8,000,000.00
05.05.2011 [TT/Central Bank 1336 25,000,000.00
05.05.2011 |[Cheque 7,000,000.00
26.05.2011 |Cheque 10,019,387.00 100,019,387.00 | 356,919,387.00
Jun-11 |16.06.2011 |[IR 11-266860 97,531.68
22,06.2011 |Cheque 10,000,000.00 E
24.06.2011 |Cheque 10,000,000.00 20,097,531.68 | 377,016,918.68
Jul-11 19.07.2011 |Cheque 10,000,000.00
26.07.2011 |[Cheque 15,000,000.00
29.07.2011 |Cheque 2,000,000.00 27,000,000.00 | 404,016,918.68
Aug-11 |04.08.2011 [Cheque 5,000,000.00
05.08.2011 |Cheque 5,000,000.00
10.08.2011 |Cheque 10,000,000.00
15.08.2011 |Cheque 5,000,000.00
Y 15.08.2011 |Cheque 1,000,000.00
o 15.08.2011 |Cheque 4,000,000.00
18.08.2011 |Cheque 1,000,000.00
25.08.2011 |Cash 1,500,000.00
26.08.2011 [Cheque 5,000,000.00
29.08.2011 |[Cash 5,000,000.00 42,500,000.00 | 446,516,918.68
Sep-11 ]02.09.2011 [Cash 5,000,000.00
20.09.2011 |Cheque 10,000,000.00
30.09.2011 ([Cheque 10,000,000.00 25,000,000.00 | 471,516,918.68
Oct-11 ]03.10.2011 [Cheque 25,000,000.00
05.10.2011 [Cheque 10,000,000.00
18.10.2011 |Cash 4,800,000.00
20.10.2011 |Transfer Cheque 10,000,000.00
24,10.2011 |Cheque 10,000,000.00
27.10.2011 |Cheque 2,500,000.00
31.10.2011 |Cheque 5,000,000.00 67,300,000.00 | 538,816,918.68
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Nov-11 |01.11.2011 |087568 5,438,715.00

02.11.2011 |Cheque 5,000,000.00

04.11.2011 |Cheque 3,958,400.00

04.11.2011 [Cheque 297,350.00

08.11.2011 |Cheque 7,000,000.00

14.11.2011 |Cheque 5,000,000.00

16.11.2011 |Cheque 5,000,000.00

22.11.2011 [Cash 5,000,000.00 36,694,465.00 575,511,383.68
Dec-11 ]02.12.2011 |[Cash 2,990,000.00

05.12.2011 |Cash 1,510,000.00 4,500,000.00 580,011,383.68
Jan-12 |06.01.2012 [Cheque 89,899.05

09.01.2012 * Cash 7,500,000.00

09.01.2012 |Cash K 1,000,000.00

11.01.2012 |Cheque 2,500,000.00

13.01.2012 |[Cash 5,000,000.00 16,089,899.05 596,101,282.73
Feb-12 [14.02.2012 Cheque 2,500,000.00

28.02.2012 |Cheque 5,000,000.00

29.02.2012 (TL/11/5762/10 381,099.63 7,881,099.63 603,982,382.36
Mar-12 |- - - 603,982,382.36
Apr-12  [05.04.2012 |Cash 1,938,100.00

10.04.2012 |Cash 425,000.00 2,363,100.00 606,345,482.36
May - 12 [29.05.2012 [Cheque 20,000,000.00 20,000,000.00 626,345,482.36
Jun-12 11.06.2012 |Cheque 7,000,000.00 7,000,000.00 633,345,482.36
Jul-12 - - - . 633,345,482.36
Aug-12 |- - - 633,345,482.36
Sep-12 [03.09.2012 |[Cash 10,000,000.00

04.09.2012 |Cash 10,000,000.00 20,000,000.00 653,345,482.36
Oct-12 |19.10.2012 |Cash 500,000.00 500,000.00 653,845,482.36
Nov-12 106.11.2012 |Cash 12,000,000.00

21.11.2012  |Call Closed 73974553 (Interest) 31,900.68

26.11.2012 |Cash 5,000,000.00 17,031,900.68 670,877,383.04
Dec-12 |31.12.2012 |FD Interest 74050310 - B 670,877,383.04
Jan-13 18.01.2013 |Cheque 2,000,000.00

18.01.2013 |Call Closed 73746358 (Interest) 57,893.83 2,057,893.83 672,935,276.87
Feb-13 [06.02.2013 |Cheque 1,500,000.00

13.02,2013 |Interest 74269896 6,113.02 1,506,113.02 674,441,389.89
Mar-13 |- - - 674,441,389.89
Apr-13 |- - - 674,441,389.89
May - 13 |07.05.2013 |Transfer From 4544294000004279 44,256.62 44,256.62 674,485,646.51
Jun-13 |- - - 674,485,646.51
Jul-13 - - - 674,485,646.51
Aug-13 |- - - 674,485,646.51
Sep-13 |- B - 674,485,646.51
Oct-13 B 674,485,646.51
Nov-13 |- - - 674,485,646.51
Dec-13 - - 674,485,646.51
Jan-14 |- - - 674,485,646.51
Feb-14 |- - - 674,485,646.51
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674,485,646.51

674,485,646.51

674,485,646.51

674,485,646.51

674,485,646.51

674,485,646.51

674,485,646.51

674,485,646.51

674,485,646.51

Service Charge Refund

20,500.00

20,500.00

674,506,146.51

674,506,146.51

674,506,146.51

674,506,146.51

674,506,146.51
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2011.01.18 01 88 Boo® »AHE §eBsy 100,000 -
2011.02.25 04 Shermans Logistics (Pvt) Ltd QeB? 8,500,000 | 2011.02.15
2011.03.27 06 Perceptual Asset Management e 15,000,000 | 2011.03.29
(Pvt) Ltd
2011.03.30 07 Sampath Bank PLC oD 50,000,000 | 2011.03.31
2011.04.07 08 Shermans Logistics (Pvt) Ltd e 1,000,000 -
2011.04.18 09 Lanka Orix Leasing company @0 10,000,000 | 2011.04.20
2011.04.20 10 DNH Financial (Pvt) Ltd o0 35,000,000 | 2011.04.21
2011.04.20 11 Agro Harapan Lestari (Pvt) Ltd @0 10,000,000 | 2011.04.21
2011.05.03 12 Hatton National Bank Xl 25,000,000 | 2011.05.05
2011.05.04 13 T.K.S.Holdings o) 50,000,000 | 2011.05.04
Asanga Senevirathna
2011.05.05 14 Mobitel (PvT) Ltd Xl 5,000,000 | 2011.05.05
2011.05.05 15 CIC Holdings eOnf 3,000,000 | 2011.05.05
2011.05.05 16 Sri Lanka Telecom PLc @D 5,000,000 | 2011.05.05
2011.05.05 17 Prints &  General Industries Xl 2,000,000 | 2011.05.05
Limited
2011.05.20 18 Excess Return From Kuala 8eE 200,553 -
Lumpur
2011.05.26 19 Softlogic Holdings Ltd @D 10,000,000 | 2011.05.26
2011.05.26 20 Janaka Rathnayaaka ©®n 19,387 | 2011.05.26
2011.06.22 21 Lanka Orix Leasing Company @Ot 10,000,000 | 2011.06.22
2011.06.24 22 Browns Group fctal 10,000,000 | 2011.06.24
2011.07.19 23 DFCC Bank ednf 10,000,000 | 2011.07.19
2011.07.26 24 NDB Bank Xl 15,000,000 | 2011.07.26
2011.07.29 25 ID Lanka Limited eOxf 2,000,000 | 2011.07.29
2011.08.04 26 Dialog oD 5,000,000 | 2011.08.04
2011.08.05 27 Senok Automobile (Pvt) Ltd fclars) 5,000,000 | 2011.08.05
2011.08.10 28 Cargills (Ceylon) Plc Iclots) 10,000,000 | 2011.08.10
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2011.08.15 29 Capital Trust Money Brokers (Pvt) el 4,000,000 | 2011.08.15
Ltd
2011.08.15 30 Capital Trust Securities (Pvt) Ltd o0 1,000,000 [ 2011.08.15
2011.08.15 31 Senok Trade Combine eOn 5,000,000 | 2011.08.15
2011.08.18 32 Arrenga Capital (Pvt) Ltd oIt~ 1,000,000 | 2011.08.18
2011.08.25 33 Shermons Logistics (pvt) Ltd e 1,500,000 | 2011.08.25
2011.08.26 34 S.H.M.Rishan (PC House) Xk 5,000,000 | 2011.08.26
2011.08.26 35 Ajith Nivad Cabraal e 2,000,000 -
2011.0826 36 Well Wisher e 5,000,000 | 2011.08.29
2011.08.28 37 Well Wisher e 5,000,000 | 2011.09.02
2011.09.20 38 DNH Financial (Pvt) Ltd Yol ) 10,000,000 | 2011.09.20
2011.09.30 39 Laugh Gas odxf 10,000,000 | 2011.09.30
2011.10.03 40 Commercial Bank @D 25,000,000 | 2011.10.03
2011.10.05 41 Pan Asia Bank obn 10,000,000 | 2011.10.05
2011.10.18 42 Peoples Merchant Bank 8ed 4,800,000 | 2011.10.18
2011.10.18 43 Ajith Panditharathna §ed 200,000 -
2011.10.20 44 Access Engineering Ltd e0n 10,000,000 | 2011.10.20
2011.10.24 45 Laughs Holdings Limited cXate ) 10,000,000 | 2011.10.24
2011.10.27 46 Mount Lavinia Hotel ol 2,500,000 | 2011.10.27
2011.10.31 47 Dialog CIat~] 5,000,000 | 2011.10.31
2011.10.31 48 Genting Hong Kong Limited eOuf 5,438,715 | 2011.11.01
(USD 50,000)
2011.10.31 49 Orange Electrical cXal) 5,000,000 | 2011.11.02
2011.11.02 50 The Finance Co.PLC it 3,000,000 | 2011.11.04
2011.11.04 51 MR.J.E.A & MRS.RK.W. Perumal clak~1 958,400 | 2011.11.04
2011.11.04 52 Ravi Wijerathna 8¢ 9,000,000 -
2011.11.04 53 Ravi Wijerathna e 1,100,000 -
2011.11.04 54 Shermons Logistics Olle 5,500,000 -
2011.11.08 55 Trillium Residencies b= 7,000,000 | 2011.11.08
2011.11.12 56 Noel Selvanayagam &ed 539,000 -
2011.11.12 57 | Nimal Perera 8¢ 1,100,000 -
2011.11.16 58 Indra Traders oDt 5,000,000 | 2011.11.14
2011.11.16 59/60 | Galle Face Hotels cXak~ 5,000,000 | 2011.11.16
2011.11.22 61 Well - Wishers (Jehan e 5,000,000 | 2011.11.22
Amarathunga)
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2011.11.28 62 Well — Wishers & 500,000 -
2011.12.02 63 Well — Wishers 8¢ 4,500,000 | 2011.12.02
(2,990,000)
2011.12.05
(1,510,000)
2012.01.09 64 Well — Wishers e 7,500,000 | 2012.01.09
2012.01.09 65 Well — Wishers & 1,000,000 | 2012.01.09
2012.01.11 66 Union Bank Alexis Lovell oDl 2,500,000 | 2012.01.11
2012.01.13 67 Well — Wishers & 5,000,000 | 2012.01.13
2012.02.14 68 Union Bank Lovell Tl 2,500,000 | 2012.02.14
2012.02.28 69 People’s Merchant PLC Xl 5,000,000 | 2012.02.28
2011.03.31 70 Well — Wishers 8¢ 500,000 -
2012.04.05 71 Well — Wishers 8¢ 1,938,100 | 2012.04.05
2012.04.05 72 Well ~ Wishers 8¢ 2,000,000 -
2012.04.10 73 Well — Wishers 8ed@ 425,000 | 2012.04.10
2012.04.10 74 Well — Wishers e 1,000,000 -
2012.05.04 75 Well — Wishers & 500,000 -
2012.05.10 76 Well — Wishers & 500,000 -
2012.05.29 77 DNH Financial Services oD 20,000,000 | 2012.05.29
2012.06.11 78 Union Bank e 7,000,000 | 2012.06.11
Well — Wishers
2012.09.03 79 Well — Wishers 8¢ 10,000,000 | 2012.09.03
2012.09.04 80 Well — Wishers 8¢d 10,000,000 | 2012.09.04
2012.10.19 81 Well — Wishers e 500,000 | 2012.10.19
2012.11.06 82 International Sport Event OM¢] 12,000,000 | 2012.11.06
2012.11.26 83 International Sport Event Ol e 5,000,000 | 2012.11.26
2013.01.18 84 Well — Wishers (L.O.L) oD 2,000,000 | 2013.01.18
2013.02.06 85 Well — Wishers (Esha Holding Pvt eOn’ 1,500,000 | 2013.02.06
Ltd)
Total 570,819,155
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ﬁ;éll\u. From the heard N v = oty Cloan I,\‘! kee -
12th September 2011
Mr Mahendra Amarasuriya SN
Chairman T
Commercial Bank of Ceylon PLC
No 21, Bristol Street:
Colombo 1 °
Dear Mr Armarasuriya,

We are pleased to inform you that the City of Hambantota is making a
bid to secure the hosting rights for the Commonwealth Games to be held
in 2018,

For this purpose, an Orgaffising Committee has been appointed by His
Excellency, President Mahinda Rajapaksa under the Co-Chairmanship of
the undersigned, and this Committee has already taken the necessary
steps to prepare and submit an attractive bid to the Commonwealth -
Games Federation in May 2011. The Committee is now following-up the
bid with the Commonwealth Games Associations (CGAs) all over the
world, so that the City of [Tambantota could secure the majority of the
votes of the CGAs in its favour at the election to be held in November
2011.

‘The preparatory work has already been carried out under many themes,

including venue planning, games organization, games village,
transportation, immigration formalities, future legacy, financial, legal and
media support, medical services, hotel, entertainment and recreation,
support services, security, efe.

Conld...

Secretarial:
The Sovereign Corporate Hotel, No 100C, Raad ta Capial City, Rajagitiya, Sri lanka
Tel; 94 112 477 B33, Fax: 94 I)fég B92; WBb:meha_rngaJmaZD_lﬂ_mm‘
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Needless to say, the securing of such hosting right would provide
extraordinary benefits to our couniry by way of better image, incroased
tourism, vibrant flow of investments, and of course the direct economic
contribution that games of this nature usually provides to a country. At
the same time, you would appreciate that the preparation of such an
extensive bid and the subsequent follow-up, has entailed substantial costs
and résources, which had ta be invesled, upfront. Ilence, the Commitiee
is now in the process of raising such resources, and in that context, we
would deeply appreciate if you could support the bid by making a
generous contribution towards the finances. Contributions should be.
made in favour of “CWG Hambantota 2018 (Pvt) Ltd".

Cmiti e - '_‘—m.......,... i o u?"—-;_;-’_::‘,""
£ We do hope you would con51der this effort a national venture and

support the bid, so that we could further enhance Sri Lanka’s image in
the international sports and economic arena.

With our warm regards,

Yours sincerely,

ORGANISING COMMITTEE FOR
COMMONWEALTH GAMES CANDIDATE CITY
HAMBANTOTA - 2018

Eeo el

. ' X uthgamage Ajith Nivard Cabraal

%5) Minister of Sports Gavernot, Central Bank of 5ri Lanke
_ ’ Co-Chairman Co-Chairman
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1st February 2011 =
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Mr Riénzie T Wijetilleke
Chairman
Hatton National Bank
HNB Towers ~ Level 21
479, T B Jayah Mawatha
Colombo 10
Dear Mr Wijetilleke,

We are pleased to inform you that the City of Hambantota is making a
bid to secure the hosting rights for the Commonwealth Games to be held

in 2018.

For this purpose, an Organising Committee has been appointed by His
Excellency, President Mahinda Rajapaksa under the Co-Chairmanship of
the undersigned, and this Committee is now taking the necessary steps to
prepare and submit an attractive bid to the Commonwealth Games
Federation by May 2011. Thereafter, the Committee intends to follow-up
the bid with the Commonwealth Games Associations (CGAs) all over the
world, so that the City of Hambantota could secure the majority of the
votes of the CGAs in its favour at the election to be held in November

2011.

Accordingly, the preparatory work is presently being carried out under
many themes, including venue planning, games organization, games
village, transportation, immigration formalities, future legacy, financial,
legal and media support, medical services, hotel, entertainment and
recreation, support services, security, etc. '

Contd...

Secretariat:
The Sovereign Corporate Hotel, No 100C, Road to Capital City, Rajagiriya, Sri Lanka
Tel: 94 112 477 893; Fax: 94 112 477 892; Web: www.hambantota2018.com

167



// | o5 LN
/ Needless to say, the securing of such hosting right would provide
extraordinary benefits to our country by way of better image, increased 14 ¢

£ tourism, vibrant flow of investments, and of course the direct economic

b contribution that games of this nature usually provides to a country. At

" the same time, you would appreciate that the preparation of such an
extensive bid and the subsequent follow-up, would entail substantial
costs and resources, which have to be invested, upfront. Hence, the
Committee is now in the process of raising such resources, and in that
context, we would deeply appreciate if you could support the bid by
making a generous contribution towards the finances. In consideration
for such contribution, the Committee would be happy to provide
exposure and endorsement facilities to your company and /or your

products.

We do hope you would consider this effort a national venture and
support the bid, so that we could, further Sri Lanka’s image in the
international sports and economic arena.

1

With our warm regards,

‘ Yours sincerely,

~' ORGANISING COMMITTEE FOR
COMMONWEALTH GAMES CANDIDATE CITY
HAMBANTOTA - 2018 -

hu. povd oL

va rhindasanda Ajith Nivard Cabraal :
§ Minister of Sports Governot, Central Bank of Sri Lanka
. Co~-Chairman Co-Chairman
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15t February 2011

" Mr Nimal Welgama
m Chairman
~ Sri Lanka Telecom
Lotus Road
P O Box 503
Colombaq 1
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Dear Mr Welgama,

G "
We are pleased to inform you that the City of Hambantota is makirig ¥ @/ 0
bid to secure the hosting rights for the Commonwealth Games to be held
in 2018,

- [
aran Ly

U

For this purpose, an Organising Committee has been appoinll'etj by His

l) Excellency, President Mahinda Rajapaksa under the Co-Chairmanship of
the undersignegl, and this Committee is now taking the necessary steps to
Prepare and submit an attractive bid to the Commonwealth Games
Federation by May 2011. Thereafter, the Committee intends to follow-up
the bid with the Commonwealth Gémes Associations (CGAs) all over the
world, so that the City of Hambantota could secure the majority of the

votes of the CG As in its favour at thee eJection to be held in November
2011. ‘ :

Accordingly, the pfepafatory work is resently being carried out under ¥
many themes, including venue plannig, games organization, gatnes.

village, transportation, immigration fcimalities, future !egacym:.ﬁf_'i;;ﬁamiia1,

legal and media su pport, medical servized, hotel, entertainmentand !'
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recreation, support services, security, etc. 4 MAR Za11, Pl ]
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Needléss to say, the securing of sugh hosting right would provide
extraordinary bénefits to our coundyy by way of better image, increased
tourism, vibrant flow of investm@its. and of course the direct €conomic
contribution that games of this nafyre usually provides to a country. At
the same time, you would a ppreciple that the preparation of such an
extensive’bid and the subsequent follow-up, wbuld entail substantial ,
costs and r'esources, which have to0 be invested, upfront. Hence, the
Committée is now in the process of raising such resources, and in that
context, we would deeply appreciate if you could support the bid by
making a generous contribution towards the finances. In consideration
for such contribution, the Committee’would be happy to provide
exposure and endorsement facilities to your company and/or your

m products. |

We do hope you would consider this effort a'national venture and
support the bid, so that we ¢ould, further Sri Lanka’s ima ge in the
international sports and economic arena. ; -~

With our warm regards,

Youts sincerely,

ORGANISING COMMITTEE FOR :
COMMONWEALTH GAMES CANDIDATE CITY
HAMBANTOTA - 2018

o harosce

e ; |
thgamage # Ajith Nivard Cabraal

Inister of Sports ' Governor, Central Bank of Srt Lanka
* Co-Chairman . Co-Chairman
|4 Ir‘ Tm——
| Fornagg,
{
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1 February 2011
T

Dr Hans Wijesuriya
Chief Executive Officer
Dialog Talecom Ltd
475, Union Place
Colombo 2

Dear Dr Wijesurlya,

We are pleased to inform you that the City of Hambantota is making a
bid to secure the hosting rights for the Commonwealth Games to be held
in 2018.

For this purpose, an Organising Corumittee has been appointed by His
Excellency, Prasident Mahinda Rajapaksa under the Co-Chairmanship of
the undersigned, and this Committee is now taking the necessary steps to
prepare and submii an attractive bid to the Commonwealth Games
Federation by May 2011. Thereafter, the Comumittee intends to follow-up
the bid with the Commonwealth Games Associations (CGAs) all over the
world, so that the City of Hambantota could secure the majority of the
votes of the CGAs in its favour at the election to be held in November
2011.

Accordingly, the preparatory wdtk is presently being carried out under
many themes, including venue planning, games organization, games
village, transportation, immigration formalities, future Jegacy, financial,
legal and media support, medical services, hotel, entertainment and
recreation, support services, security, etc.

Contd...

Ena';:t::rlm:
The Sovergign Corporate How, No 300C, Road to Capital City, Rajaglriyl, Sri Lankd
Tol: &4 112 477 893; Fax: 94 112 477 892; Webr www.hambantara2016.com
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Needless to say, the securing of such hosting right would provide
extraordinary penefits to our country by way of better jmage, increascd
tourism, vibrant flow of investments, and of course the direct economic
contribution that games of this nature usually provides to 2 country, At
the same time, you would appreciate that the preparation of such an
extensive bid and the subsequent follow-up, would entail substantial
costs and resources, which have to be invested, upfront. Hence, the
Comumittee is now in the process of raising such resources, and in that
coniext, we would deeply appreciate if you could support the bid by
making a generous contribution towards the finances. Tn consideration
for such contribution, the Committes would be happy to provide
exposure and endorsement farilities to your company and/or your
products. -

We do hope you would consider this effort a national venture and

_ support the bid, so that we could, further Sri Lanka's image in the

international sports and economc arena.

With our warm regards,

Yours sincerely,

ORGANISING COMMITTEE FOR
COMMONWEALTH GAMES CANDIDATE CITY
HAMBANTOTA - 2018

e, rod Gt

Ajith Nivard Cabraal
Minister of Sports Governor, Central Bank of Sri Lanka
Co-Chairman Co-Chairman
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- October 5, 2011

. The Governor
CentralsBank of Sri Lanka

| Janadhipathi Mawatha

Colombo 1.

e have pleasure in forwarding herewith a cheque for Rs.10 Million being our contribution towards the
monwealth Games 2018,

sincere good wishes for success in our bid towards hosting this great event in Sri Lanka

truly,

e Peiris
actor/Chief Executive Officer

Pan Asia Banking Corporation PL.C
Head Office: 450, Galle Road, Colombo 03, Sri Lanka.

Tel:4+94 112 5651 $X1+94 112565 558 SWIFT: PABSLKLX
E-mail: pabc@pabcbank. Web: www.pabcbank.com Reg.No.PQ 48
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30 March 2011

Mr. Ajith Nivard Cabraal
Governor

Central Bank of Sri Lanka
Janadhipathi Mawatha
Colombo 01

Dear Sir,

COMMONWEALTH GAMES 2018 — HAMBANTOTA, SRI LANKA

We refer to our previous letter dated O1 February 2011 with regard to securing
Hambantota as a candidate city for the Commonwealth Games -2018 and are pleased to
forward herewith a cheque for Rs.50.0 Mn. (Rupees Fifty Million Only), as our contribution
towards meeting the expenses relating to the preparatory work in connection with
submitting an attractive bid by our country.

We wish that our country’s bid be successful in this regard.

Yours faithfully,

-

'VQC(ZVMM 'O
SENANAYAK

. o W
CHAIRMAN AGING DIRECTOR
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9ond December 2014
Mr D N R Siriwardena
Registrar of Companies

Registrar General Department of Companies
400, D R Wijewardena Mawatha
Colombo 10

Dear Sit,

Subject: Liquadation of CWG Hambantota 2018 (Pvt) Ltd.

As you are aware, CWG Hambantota 2018 (Pvt) Ltd was established in
November, 2010 at the request of the Government of Sri Lanka. The Bid to host
the Commenwealth Games in 2018 was made by the City of Hambantota through
CWG Hambantota 2018 (pvt) Ltd. A massive effort was made to secure the bid to
although the Company fell short of securing the bid, which was finally won by
the Gold Coast, Australia. Nevertheless, as a result of this collective effort in
making the bid for the Commonwealth Games of 2018, massive publicity was
generated internationally to the benefit of the country and to its tourism

promotion efforts which will reap its benefits in time to come.

However, over the 38 months period commencing from 23rd November 2010, it
was challenging for the company to raise funds from sponsors and donors.
Considering the broader economic benefits that the country would achieve in the
mid to long term, the Secretary to the Treasury (Rs. 110 mn), Export
Development Board (Rs 8 mn) and Sri Lanka Telecom Rs (10 mn) contributed the
said amounts towards achieving the company’s objectives in the form of

donations. On 23rd November, 2010 (1,000,000 shares for Treasury), 26th January.,
2011 (10,000,000 shares for Treasury and 800,000 shares for Export Development

i ——— e g o R e B e

) T T— —_—

Sec1re73§at:

The Sevareign Corporate Hetel, No 100C, Road to Capital City, Rajagiriya, Sn Larka




Board) and 234 May 2011 (1,000,000 shares for Sri Lanka Telecom) the said

Company inadvertently issued shares in respect of the said donations.
Subsequently, upon realizing the purpose of contribution of Treasury, Export
Development Board and Sri Lanka Telecom were to support the bid through

‘; » -
financial assistance, the Board unanimously resolved to cancel the issuance of

shares.

As of today, the company consists of only 5 shares owned by each director. The
company maintains its account on cash basis and KPMG auditors have
completed a 100% transaction basis audit for the entire 38 months period for the
year ending 31st December, 2013. A copy of audited accounts is forwarded

herewith for your information.

The sole objéctive of forming the company was to bid to host the Commonwealth
Games in 2018 which was finally secured by Gold Coast, Australia. Currently, the

company is in the process of being liquidated.

Yours faithfully,

Udaya Ranjith Seneviratne (Chairman)
Anil Nalin Attygalle (CEO)

Nalaka Harshajeewa Godahewa (Director)
J'W M J P Kumara Rathnayake (Director)

W R M K Fernando (Director)
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2011.01.18 01 e85 Bod mAGF 100,000 -
2011.02.25 04 Shermans Logistics (Pvt) Ltd 8,500,000 | 2011.02.15
2011.04.07 08 Shermans Logistics (Pvt) Ltd 1,000,000 -
2011.05.20 18 Excess Return From Kuala Lumpur 200,553 2011.05.20
2011.08.25 33 Shermons Logistics (pvt) Ltd 1,500,000 2011.08.25
2011.08.26 35 Ajith Nivad Cabraal 2,000,000 -
2011.0826 36 Well Wisher 5,000,000 2011.08.29
2011.08.28 37 Well Wisher 5,000,000 2011.09.02
2011.10.18 42 Peoples Merchant Bank 4,800,000 2011.10.18
2011.10.18 43 Ajith Panditharathna 200,000 -
2011.11.04 52 Ravi Wijerathna 9,000,000 -
2011.11.04 53 Ravi Wijerathna 1,100,000 -
2011.11.04 54 Shermons Logistics 5,500,000 -
2011.11.12 56 Noel Selvanayagam 539,000 -
2011.11.12 57 Nimal Perera 1,100,000 -
2011.11.22 61 Well — Wishers (Jehan Amarathunga) 5,000,000 2011.11.22
2011.11.28 62 Well — Wishers 500,000 -
2011.12.02 63 Well — Wishers 4,500,000 2011.12.02

(2,990,000)

2011.12.05

(1,510,000)
2012.01.09 64 Well — Wishers 7,500,000 2012.01.09
2012.01.09 65 Well — Wishers 1,000,000 2012.01.09
2012.01.13 67 Well — Wishers 5,000,000 2012.01.13
2011.03.31 70 Well — Wishers 500,000 -
2012.04.05 71 Well — Wishers 1,938,100 2012.04.05
2012.04.05 72 Well — Wishers 2,000,000 -
2012.04.10 73 Well — Wishers 425,000 2012.04.10
2012.04.10 74 Well — Wishers 1,000,000 -
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2012.05.04 75 Well — Wishers 500,000 -
2012.05.10 76 Well — Wishers 500,000 -
2012.06.11 78 Union Bank 7,000,000 2012.06.11
Well — Wishers

2012.09.03 79 Well — Wishers 10,000,000 2012.09.03
2012.09.04 80 Well — Wishers 10,000,000 2012.09.04
2012.10.19 81 Well — Wishers 500,000 2012.10.19
2012.11.06 82 International Sport Event 12,000,000 2012.11.06
2012.11.26 83 International Sport Event 5,000,000 2012.11.26
Total 120,402,653
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2011.01.18 01 g8 B mAGHE §eE 100,000
2011.04.07 08 Shermans Logistics (Pvt) Ltd §eE 1,000,000
2011.05.20 18 Excess Return From Kuala &eE 200,553
Lumpur

2011.08.26 35 Ajith Nivad Cabraal §ed 2,000,000
2011.10.18 43 Ajith Panditharathna ol 200,000
2011.11.04 52 Ravi Wijerathna ged 9,000,000
2011.11.04 53 Ravi Wijerathna e 1,100,000
2011.11.04 54 Shermons Logistics Ol e 5,500,000
2011.11.12 56 Noel Selvanayagam &e@ 539,000
2011.11.12 57 Nimal Perera Ol 1,100,000
2011.11.28 62 Well — Wishers & 500,000
2011.03.31 70 Well — Wishers 8ed 500,000
2012.04.05 72 Well — Wishers & 2,000,000
2012.04.10 74 Well — Wishers §ed 1,000,000
2012.05.04 75 Well — Wishers §ed 500,000
2012.05.10 76 Well — Wishers Ol 500,000
Total 25,739,55
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